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BRITISH BANKING ENTERPRISE IN THE COLONIES AND 
OTHER COUNTRIES. 





‘We have given for some years past, in the numbers of this 
journal for January and February,* a statement of the progress 
of British banking throughout the United Kingdom. enow 
yropose to give, as far as possible, a similar statement of British 
nking enterprise in the Colonies and in other countries. 
The present appears a very suitable time for such a statement. 
The patriotic feeling exhibited by our Colonies in their hearty 
desire to support the mother poe gt during the severe struggle 
now being carried on in Egypt—the desire to draw closer to- 
gether, which has been shown on both sides on many recent oo- 
casions ;—these matters, and others to which we need not further 
-allude, point to a desire for a better knowledge here of what is 
going on in our Colonies, and we feel that we shell be taking 
our proper place by stating, as exactly as ible, the position 
of British enterprise in the particular cline of business with 
which we are associated. 

The proper way to regard our Colonies is to think of those 
communities not as being separate from us, but as Channel 
Islands, a little more distant in locality. The tie which binds 
us to the Isle of Man, to Jersey, and to Gu , is in reality + 
as close as that which binds us to the Isle of Wight. Mere 
specs on the map as these islands may be, they are as much 
integral parts of the British Empire as the magnificent conti- 
nent of Australia, an island only in name, or as our Canadian 
Colonies. No combination with any other powers or countries, 
no alteration in form of Government, could render our Colonies 
either more free, more prosperous, or more secure, Nor, on our 

* See the Bankers’ Magazine for Jantary and February from 1877 to 1885. 

VOL. XLV, 33 





460 British Banking Enterprise in the 


part, could anything be more in accordance with the desires of 
a true patriotism than that those of our people, who cannot find 
space to dwell in or remunerative occupations to follow within 
the narrow limits of the four seas, should seek and obtain 
what they want without being separated from the laws, the 
habits, the citizenship, and the flag of their country. 
~~ To proceed now to our special work. The statements which 
follow are derived from those published in the Banking Almanac 
for 1885. As their statements are supplied to us by the banks 
themselves, who annually correct and complete the statements 
which we forward them for the purpose, they are formed on 
as accurate a basis as can be found for the purpose. Errors, 
both in the statements themselves as thus supplied us, and in 
other respects, will occasionally be found, though every effort is 
made to prevent them. Again, as our statement is an annual 
one, and banks frequently hold two general meetings in the 
course of the year, and continually make alterations, both in 
their capital and in their reserve funds, at these meetings, it 
will sometimes be found that the position of the bank—in the 
course of this year, for instance—will not be found to correspond 
exactly with what it was last year, which is virtually the time 
to which our statement is made up. Even in the case of 
English banks, these differences will occasionally be found, and 
these may equally take place, though, as we have stated, every 
effort is made to prevent them, and also to obtain the name of 
every banking compdny,-in the case of the Colonial banks, 
with which, being more distant, communication is necessarily 
more restricted. 

The arrangement followed has been to give, firstly, an alpha- 
betical list of those banks doing business in the Colonies, 
whose accounts are stated in sterling. This list is followed by 
others, arranged in a similar manner, of those banks whose 
accounts are stated in Colonial currency, dollars or rupees. 

A list is likewise given, at the end of this statement, of some 
of the most important of the English and foreign banks more 
especially connected with this country. But it will be neces- 
sarily understood, that where there is the civilized world 
literally to choose among, absolute completeness is not attain- 
able in any of these lists. We say this, as from conditions of 
space a selection only is attainable. 

These statements are followed by others, in which these lists 
are separated into groups, divided according to the portion of 
the world in which the business is carried on. 

Group I. contains the banks in Australia and New Zealand. 
This group is the most important of the whole number. 
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It shows a banking capital of more than twenty millions 
sterling. 

Group IT. contains banks in the Dominion of Canada. It is 
divided into two sections : (a) banks whose accounts are quoted 
in sterling; (4) banks whose accounts are quoted in currency 
(dollars). This group shows a banking capital, which may be 
taken as not being far from a value of fourteen millions sterling. 

Group ITI. contains banks doing business in India, Mauritius, 
and the East. It is not possible to define the boundaries of 
this group more closely. This group also is subdivided, in 
this case into, three sections: (a) banks whose accounts are 
quoted in sterling; (4) whose accounts are quoted in rupees ; 
(c) whose accounts are quoted in dollars. This group employs 
a — capital valued at from eleven to twelve millio ions 
sterling. . 

ican IV. contains banks doing business at the Cape of Good 
Hope and the adjacent territories. This group employs a 
banking capital of about two-and-a-half millions. 

Group V. contains banks doing business in the West Indies 


* and elsewhere. Here again the limits do not admit of a very 


strict definition. It employs a banking capital of about a 
million sterling. 

To recapitulate, the Colonial banks considered above employ 
collectively among them a banking capital not far from fifty 
millions sterling, including the capitals paid up, and the reserve 
funds. As in the case of the territorial limits of the groups of 
Colonies mentioned above, it is quite impossible to separate the 
origin of this capital with any great exactness, and to say how 
much represents English capital invested in colonial under- 
takings, and how much represents strictly Colonial capital, A 
bank may have been originated in England, or on the other 
hand, it may have been originated in Australia, for instance, and 
its shares in the course of time may have into other 
hands. One thing, however, appears clear. This is, that on the 
whole the tendency is for the more strictly Colonial capital to 
increase. 

Besides the banks included in the groups referred to above, 
other banks, some like the Imperial Ottoman Bank, and the 
Anglo-Egyptian Banking Company Limited, of British origin ; 
some, like the Comptoir d’Escompte de Paris, of foreign 
origin, do business in our Colonies as well as in other countries. 
Thus in these places there is a larger quantity of banking 
capital available than the amounts we have mentioned above. 
Nor is British banking enterprise limited to our Colonies alone. 
We give, as mentioned previously, a further list containing the 
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most important of these banks, together with some of the leading 
foreign banks which have either offices or agents in London. 
It is, however, with the banks which find their field of business 
in our Colonies more aga that we are principally concerned 
on the present occasion. The amount of their capitals and 
reserved funds have been roughly estimated above as being 
equivalent to about fifty millions sterling. We do not propose 
to attempt to tabulate their deposits or their note circulation, 
some of which are very large now; but if these were estimated 
collectively as being no more than about seven times the amount 
of the capital and reserve funds taken together, this estimate 
would probably be well within the mark. Adding this amount to 
the sums previously named we come to the belief that upwards of 
four hundred millions sterling are at the present time employed 
in banking operations in the ‘British Colonies. In these figures 


the large sums employed oy the various classes of land mort- 
fase companies and similar institutions are not included. 
hese are applied, in many instances, in carrying on very similar 
lines of business to those which the banks themselves are 
engaged in. A total of four hundred and fifty millions sterling . 
would be a low estimate of the whole amount, including trans- 
actions of this other class, which are thus employed in bao, 


on our colonial business by companies of these descriptions an 
the banks unitedly. In these figures it should be remem- 
bered the amounts both of capital and of deposits held by the 
various exchange banks which have their centres in London, 
and carry on business both in our Colonies and abroad, are not 
included, from the difficulty of apportioning them. For this 
reason these banks are not included among any of the groups 
of banks given herewith. Nor is any-estimate made of the 
amounts employed by, private individuals and firms which do 
business of a similar class in the Colonies. If an allowance 
were made for these also it is quite possible that the whole of 
the amounts employed in this manner would equal, if they did 

_ not even exceed, the amounts utilized in a similar manner within 
the limits of the United Kingdom itself. 

In considering the whole question there is a further point to 
be considered, which is the comparatively recent period within 
which the greater part, almost the whole, of this vast amount 
has been accumulated. Some few, comparatively, of the banks 
enumerated are of old standing: for instance, the Bank of New 
South Wales, the Bank of Australasia, the Bank of British 
North America, the Colonial Bank, the Commercial Banking 
Company of Sydney, the Union Bank of Australia, to select a 
few as instances, have a standing in some instances of fully 
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half a century, and even beyond that, but in the vast majority 
of cases the institutions are much more recent in date than 
these, or if comparatively old, yet have increased their capitals 
so much of recent years as to be virtually distinctly modern. 
This, however, is no disparagement to them. The vigour of 
youth is shown in their rapid development, the energy with 
which they occupy new regions, and throw out fresh branches, 
as the populations to whose benefits they minister extend over 
the comparatively unoccupied regions among which their 
business is situa 
In conclusion, we have only to state that while we have 
endeavoured to divide the groups of banks as distinctly as 
pe among the various Colonies and countries in which their 
usiness lies, a very strict apportionment is scarcely attainable. 
Enough, however, has been done to give an adequate idea both 
of the vast field for business which our Colonial banking 
institutions have before them, and of the importance of that 
business. The large share which these banks have had in the 
development of our Colonies will be best appreciated by those 
who have a personal knowledge of how carefully and steadily, 
in the vast majority of instances, the banking business has been 
carried on, and the immense support which it has hence been 
to the industrial occupations of the Colonies generally, 


COLONIAL BANKS.—Banxs aquvoreD 1x Srer.ine. 





Names of Banks. nang pom, Doerr Pend, 





ee Sf ee oe ee 
Australian Joint Stock Bank, Limited . ‘ “ 500,000 230,000 
Ballarat Banking Company, Limited . : : 75,000 24,500 
Bank of Adelaide . ; ‘ ‘ ‘ ‘ F 400,000 
x ‘ 2 ‘ . 600,000 
Bank of Australasia. ‘ j . : - | 1,600,000 727,710 
Bank of British North America . - . ‘ ‘ —— 201,602 

iti i . eas 6,000 


. ese: ae Se 
Bank of New South Wales . : : : - | 1,000,000 550,000 
Bank of New Zealand . % . ‘ ‘ - | 1,000,000 625,000 

i : 800,000 


110,113 


Bank of Victoria (Australia). . . . ~| . 600,000 115,000 
Cape of Good Hope Bank, Limited mi et R pny 15,000 
he 
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Cotontat Banxs.—Banxs quotep in Sreritine.—Continued. 





Names of Banks. 


Paid-upCapital, 
1885. 


Reserve Fund, 
1885. 





Brought forward . 
Chartered Mercantile Bank of onsen eles & sacaee 
City Bank, Sydney é 
City of Melbourne Bank, Limited . 
Colonial Bank . 


Colonial Bank of Australasia . 
Colonial Bank of New Zealand 
Commercial Bank of Australia q 
Commercial Bank of Newfoundland 


Commercial Bank of South Australia 
Commercial Bank, Tasmania. 

Commercial Banking Compa whe: of Sydney 
Delhi and London Bank, 


lish, Scottish & Australian Chartered Bank 
Colonial Bank, Limited ‘ 
Land Mortgage Bank of India, Limited. 
Land Mortgage Bank of Victoria, Limited 


London Chartered Bank of Australia . 
Mercantile Bank of Sydney . . . 
Natal Bank . i 
National Bank of Australasia. 


National Bank of India, Limited . ‘. 
National Bank of New Zealand, Limited 
New Oriental Bank Corporation, Limited 


Queensland National Bank, Limited . 
South African Bank . 

Standard Bank of South Africa, Limited 
Union Bank of Australia, Linrited . 
Union Bank, Cape Town . . e 


Western Australian Bank . > ° 


F3 
12,446,866 
750,000 
240,000 
375,000 
600,000 


406,250 
400,000 
500,000 

50,000 


400,000 
115,000 
600,000 
337,625 


720,000 

16,500 
262,966 
125,000 


1,000,000 
300,000 
85,290 
800,000 


465,250 
350,000 


. |\Shares in cour 


pay 
650,000 


45,000 
1,000,000 
1,500,000 

55,000 


50,000 


£ 
4,646,688 
90,000 
102, 500 
100,000 
117,000 


120,000 
42,000 
120,000 
25,000 
80,000 


105,000 
665,000 


175,000 
16,626 


18,000 


200,000 
137,500 


320,000 





24,645,747 








8,841,814 





COLONIAL BANKS.—Banxs quorep 1n Currency—(Do.tars). 





Name of Bank. 


Paid-y 
Capital, 1588, 


1885, 





* Carried forward 


$ 
185,000 
1,114,300 
999,580 
2,000,000 





3 
50,000 
470,000 
* 144,800 
1,100,000 








4,298,880 


1,764,800 
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Corowa, Bawxs.—Banxs quorep rn CurrEncr—(Dotiars).—Continued. 
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Name of Bank, 





Paid-u} Reserve Fund, 
Capital, 186. * 1885. 















Brought aries 
Bank on ee 55 (N. ste " ° 
— ’ Hochelaga " ° 
British Guiana Bank , 
Canadian Bank of Commerce 


Central Bank of Canada . ‘ ° 
Commercial Bank of Windsor, ws.) Agee 
Dominion Bank, Toronto . . : 
Eastern Townships Bank ° ese : 


a st Canada & ‘Ge ” 
ongkong and Shanghai ne npors on 
Merchants’ Bank of Canada 

Merchants’ Bank of Halifax . 4 . . i 


Merchants’ Bank of Prince Edward Island . 
Molson’s Bank . ‘ 
People's Bank of Halifax, .8.) ° 
Pictou Bank 





Canada 
Union Bank of Halifax, (N.S.) 









$ § 
° 4,298,880 1,764,800 
4 383,230 20,000 
710,000 50,000 
. 926,520 240,000 
° 6,000,000 2,000,000 

















° 210,000 _ 

260,000 78,000 

° 1,500,000 930,000 " 
° 1,449, 068 375,000 . 
‘ 2,966,800 T, 500,000 

° 7,500,000 4,400,000 

: 5,714,506 1,150,000 

° 1,000,000 







200,000 









° 146,000 — 

° 2,000,000 500,000 
: 600,000 70,000 
° 260,000 70,000 














sl 2,500,000 325,000 
2 802,750 000 
° 500,000 000 





39,717,754 











avorep tx Cunnency—(Rvrzss). 








Capital, 1885. 







Paid-up Reserve Fund, 



















Limi id i 
and Kumaon Bank, Limited . 


Uncovenanted Service Bank, Limited 











Allahabad Bank, Limited ers d 3,00,000 1,25,875 
ie Bank, Limited . . . 6,63,764-13-7 1,192-4-0 

of oa ° ° ‘ . - | 2,00,00,000 41,59,436 

Bank of y 5 : 00,000 25,00,000 

Madras. ° : 00,000 8, 50,000 

Bank of Upper India, Limited 1,00,00,000 I, 10,000 

i ya imited 2,00,000 65,000 






Rs. Rs. 





30,000 





50,000 
741307-5-4 











4,82,63,764-13-7 








79,65,810-9-4 
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COLONIAL BANKS.—AUSTRALIAN AND NEW ZEALAND. 





























Names of Banks. Capital, 1986. — 
-& 
Australian Joint Stock Bank, Limited . 500,000 230,000 
Ballarat Banking Sennen: f ‘Limited 75,000 24,500 
Bank of Adelaide . 400,000 160,000 
Bank of Australasia 1,600,000 727,710 
Bank of New South Wales . 1,000,000 550,000 
Bank of New Zealand . ? 1,000,000 625,000 
Bank of South Australia, Limited . . 800,000 250,000 
Bank of Van Diemen’s Land, Limited . 110,113 _ 

Bank of Victoria (Australia) . 500,000 115,000 
City Bank, Sydney é 240,000 102,500 
City of Melbourne Bank, Limited . 375,000 100,000 
Colonial Bank of Australasia . 406,250 120,000 
Colonial Bank of New Zealand. 400,000 42,000 
Commercial Bank of Australia, Limited . 500,000 120,000 
Commercial Bank of South Australia 400,000 80,000 
Commercial Bank, Tasmania . ‘ 115,000 105,000 
Commercial Banking Company of Sydney 600,000 665,000 
English, Scottish & Australian Chartered Bank 720,000 17 $000 
Land Mortyage Bank of Victoria, Limited 125,000 18,000 
London Chartered Bank of Australia } 1,000,000 200,000 
Mercantile Bank of Sydney . 300,000 137,500 
National Bank of Australasia ; 800,000 320,000 
National Bank of New Zealand, Limited 350,000 10,000 

Queensland National Bank, Limited 650,000 t 257,500] 
Union Bank of Australia, Limited . 1,500,000 950,000 
Western Australian Bank . R ° 50,000 50,000 
. 14,516,363 6,134,710 

Grovr II. 
COLONIAL, BANKS.—CANADA. 
(2) Banxs Quorep in Srertine. 
Paid- Reserve Fu 
Names of Banks. Capital, 1885. ~~ nd, 
i : £ 4 

Bank of British North America 1,000,000 201,602 
Bank of British Columbia 346,000 55,000 
Bank of Montreal . 2,465,753 1,232,876 
Commercial Bank of Newfoundland 50,000 25,000 
3,861,753 1,514,478 























Colonies and other Countries. 


(6) Banxs Quorzp mn CurrEency—(Do.tiars). 








| Paid up 








Reserve Fun 

Names of Banks. | Capital, 1885. 1688, a, 

=< a 
Bank of London in Canada . ae 185,000 50,000 
Bank of Nova Scotia . | 1,114,360 470,000 
Bank of Ottawa . or 999,580 144,800 
Bank of Toronto . = | 2,000,000 1,100,000 
Bank of Yarmouth (N.S.) 383,230 20,000 
Banque d' Hochelaga i 710,000 50,000 
ian Bank of Commerce . 6,000,000 2,000,000 

Central Bank of Canada 2 210,000 —_ 
Commercial Bank of Windsor (N.S. ) 260,000 78,000 
Dominion Bank, Toronto 1,500,000 930,000 
Eastern Townships Bank 1,449,068 375,000 
Federal Bank of Canada 2,966,800 1,500,000 
Merchants’ Bank of Canada . 5,714,506 1,150,000 
Merchants’ Bank of Halifax . 1,000,000 200,000 

Merchants’ Bank of Prince Edward Island 146,000 — 
Molson’s Bank . 2,000,000 500,000 
People’s Bank of Halifax eh S.) 600,000 70,000 
Pictou Bank . : ‘ 250,000 70,000 
Quebec Bank . 2,500,000 325,000 
Standard Bank of Canada 802,750 140,000 
Union Bank of Halifax (N.S.) 500,000 80,000 
31,291,234 9,252,800 











Grovp III. 


COLONIAL BANKS—INDIA, MAURITIUS, AND THE EAST. 
(2) Banxs quorgp tv Srer.ine. 








'Paid-upCapital, Reserve Fund, 
1885. 1885. 
£ Fs 
Agra Bank, Limited . + | 1,000,000 210,000 
Chartered Bank of India, Australia and China . 800,000 250,000 
— Mercantile Bank of ~—_* London and 
Delhi coh London Bank, Limited . é ‘ 337,625 _— 
Land Mortgage Bank of mF Limited 262,966 ~- 
National Bank of India, Limi ‘ ‘ 465,250 30,000 
in cojurse of issue 
New Oriental Bank a Limited . { and pay|ment. 








$3,615,841 
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(6) Banks quorep in Currencr—(Rvpzgs.) 





Paid-up Capital, Reserve Fund, 
1885, 1885. 





Rs. Rs. 
Allahabad Bank, Limited 3,00,000 1,25,875 
Rengrete Bank, Limited . 6,63,764- 13- 7 1,192-4-0 
0 10,00, 000 41,59,436 
10,00,000 25,00,000 
0 
0, 


f Bengal ° ° ° 2, 
. Bank of Bombay . ° 1 


0 

0 
Bank of Madras « ‘ 50,00,000 8, 50,000 
Bank of Upper India, Limited ‘ 1,00,00,000 I, 10,000 
Himalaya Bank, Limited . 2, 00,000 65,000 
Rohilkund and Kumaon Bank, Limited 2,00, 000 30,000 


* Simla Bank Corporation, Limited . 13,00,000 50,000 
Uncovenanted Service Bank, Limited 6,00,000 74, 307-5-4 


Rs.4,82,63,764-13-7|Rs. 79,65,810-9-4 














(ec) Bank quotep in Currency—(Do.L1ars), 





ene has 





$ 
Hongkong and Shanghai Banking Corporation . | 7,500,000 











.Grovur IV. 
COLONIAL BANKS—CAPE OF GOOD HOPE. 





oa -- woman 





£ 
Bank of Africa, Limited . é ; 500,000 
Cape of Good Hope Bank, Limited . - ‘ 350,000 
Kaffrarian Colonial Bank, — ‘ p : 16,500 
Natal Bank . ° « , ‘ 85,290 


South African Bank . . 45,000 24,000 
Standard Bank of South Africa, Limited . | 1,000,000 
Union Bank, Cape Town. . 55,000 10,000 


$2,051,790 | £495,626 
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Group V. 
COLONIAL BANKS—WEST INDIES AND ELSEWHERE. 





Paid-up Capital] Reserve Fund, 
Sterling, 1 





£ 
600,000 





Paid-up Capital 
Currency, 1885. 





$ 
British Guiana Bank . a z 3 . 926,520 





Summary—Banks Quotep 1n STERLING. 


. 





£ £ 

Australia and New Zealand . k R ; - | 14,516,363 | 6,134,710 
Canada . ‘ e . ; : 3,861,753 1,514,478 
India and Mauritius . 1 : ? : : 3,615,841 580,000 
West Indies and elsewhere . é 3 . ‘ 600,000 117,000 
Cape of Good Hope e . ‘ ‘ 2 2,051,790 495,626 


£24,645,747 | 8,841,814 














Summary—Banks QUOTED IN CURRENCY. 





$ $ 
RR Sepa eR MPNIRNRT > Ral aa 31,291,234 | 9,252,800 
India . ‘ 4 ; a ; rf i 7,500,000 4,400,000 
West Indies and elsewhere . . ’ 926,520 240,000 


39,717,754 | 13,892,800 














EnauiisH AND Forzrcn Banks HAVING Brancues in British CoLonigss 
AND ADJACENT CouUNTRIES. 





Name of Bank. Pulbee Sane, ee 





F} 


£ 
Anglo- tian Banking Co., Limited . 1,600,000 ae 
Comptoir *Escompte de Paris . : - 3,200,000 800,000 
. 


Credit Lyonnais . 4,000,000 2,400,000 


. . | 6,000,000 238,599 
National Bank of the Orange Free State, Ld. 100,000 10,000 
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EnGiisH AND Foretcn Banks HAVING Orrices in LonvoN. 





Name of Bank. 


Paid-up Capital, 
1885. 


Reserve Fund, 
1885. 





Anglo-Austrian Bank 


Anglo-Californian Bank {The). Limited 
Anglo-Foreign Banking Co., Limited . 
Anglo-Italian Bank, Limited . 

‘ Bank of Constantinople (Société Anonyme) 
Bank of Egypt ° 
Bank of Roumania . 

Deutsche-Bank : 

English Bank of Rio de Janeiro, Limited 

English Bank of the River Plate, Limited 

German Bank of London, Limited . 

Ionian Bank, Limited . 

London Bank of Mexico & South America, 
Limited . 

London and Hanseatic Bank, "Limited ‘ 

London, Paris and American Bank, Ld. 

London and River Plate Bank, Limited ‘ 

London and San Francisco Bank, Limited 

Mercantile International Bank, Limited 

New London and Brazilian Bank (The), 
Limited 


Russian Bank (for Foreign Trade) . 
Société Générale 
Union Bank of Spain and England, Ld. 


Fi. 
18,000,000 
(Austrian a 


300,000 
420,000 
60,000 
600,000 
250,000 
400,000 
3,000,000 
500,000 
400,000 
400,000 
315,507 10/ 


250,000 
338,000 
400,000 
600,000 
420,000 
112,188 


500,000 
Rbis. 
20,000,000 
Frs. 
60,000,000 
£ 


200,300 








Fi. 
1,622,000 
(Austrian wae 


78,000 
75,000 
1,507 9 3 
209,000 
85,000 
131,618 
773155 
170,000 
6,000 
48,000 
22,786 


25,000 
60,000 


200,000 
Rois. 
1,190,785 +76 
Frs. 
15,112,120 





Forzien Banxine CompPANIES HAVING Lonpon AGENTs. 





Name of Bank, — 


Paid-up Capital, * 
1885, 


Reserve Fund, 
1885. 





Aktiebolaget Stockholms Handelsbank 

Alton National Bank 

Banco, Lisboa and Azores 

Caisse Générale de Reports et de Dépots 
‘Société Anonyme’’ ‘ 

First National Bank of Japan . 

Mercantile National Bank of Hartford 

Merchants’ National Bank of St. Paul 

Nevada (The) Bank of San Francisco 

Private Bank of Copenhagen . 

Southern Bank of the State of Georgia 


“Wolga Kama Commercial Bank . 


Kronor. 
4,000,000 


100,000 

£ 
445,000 

Frs. 
10,000,000 

Sg 
1,500,000 
500,000 
1,000,000 
3,000,000 

Kronor. 
12,090,000 
600,000 
Rbls 


8,350,000 





Kronor. 
1,050,000 


90,000 
£ 


17,870 
Frs 


1,169,000 
Y 





I 187,061. “41 
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OUR COMMERCIAL AND FINANCIAL RELATIONS WITH 
RUSSIA. 


Wuen war with Russia seems so near, it is well to look 
round us and to note what interests would be affected by the 
conflict, which, if once let loose, would be a long and very 
costly struggle. Time was, not so many years ago, when 
British investors held more Russian government stocks than 
those of any other country outside the United Kingdom, and 
when a fall in the market, like that recorded in the middle of 
last month, would have meant a depreciation in British invest- 
ments to the extent of many millions sterling. But such is 
hardly the case now. It was back in 1875, when Rothschilds 
placed the 447% Consolidated Stock at 92, that confidence here 
in Russian securities attained its height ; but the operations in 
Servia, in 1876, and the war with Turkey in 1877, resulted in 
a marked change of feeling in this country, and the Russian 
issues of 1877, 1878, 1879, and 1880, did not come upon the 
London market, although power was taken to bring two of 
them here by making their dividends payable in sterling at the 
holder’s option. But England has never taken to any of these 
loans, while, on the other hand, she has rid herself of a large 
amount of bonds she previously’ held. While we, however, 
have shown our growing distrust of Russia after this 
unmistakable fashion, Germany has acted very differently. 
Germany has been quite willing to buy what we have sold, and 
German and French financial houses have made not a little 
money by placing Russian securities upon continental markets. 
Had it not been for this support it is apparent that these loans 
would have dropped a good deal lower than they are now, and 
that, not so much because British investors regard the giant 
Empire of the North as financially rotten—though it has 
become fashionable to argue that Russia is so—but because, 
both politically and socially, Russia is not to be trusted. For 
these reasons, and because Germany is more inclined to put 
faith in her next-door neighbour than we are, this country has 
very probably got rid of one-half its holdings in Russian 
stocks since 1875, while Germany has undoubtedly more than 
doubled hers. The probabilities also are that the French have 
increased their holdings, and hence it is that recently the 
fluctuations in Russian investments have depended more upon 
continental opinion, as focussed in the Berlin and Paris 
Bourses, than upon Capel Court. 

Still, it is sufficiently apparent that the continental holders 
would view an outbreak Vatthoss the two countries with very 
considerable alarm. The panic of the 9th and 10th of April 
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was very marked in Berlin and Paris, those centres, for the 
time, being quite as eager to sell as we were, and those markets 
were certainly more pressed by fears of defalcations amongst 
operators, than London was. That such a downward move- 
ment, coupled with a drop in the Russian rouble exchange, 
from 24d. to 22d. is a financial blow of a very serious nature, 
all must be aware; but a country bent upon war, was never 
yet stopped upon a question of finance. When there are 
‘ conscription and the printing press to resort to, there are 
soldiers and money, of a sort, to be had by the neediest State, 
and bankrupt Turkey held her own against sia marvellously 
well, for many months, in 1877. Hence, if Russia were 
determined to force on a war with this country, we hold that 
the closing of all the markets in Europe against her, would 
not be effectual to prevent her fighting, and finding the where- 
withal to fight. She would have to pay extravagantly, in the 
long run, for everything; but if the paper rouble fell to 1s. 
that would not necessitate her retirement from the conflict, 
and people here make too much of the financial question. We, 
in this country, are affected a good deal less by a depreciation 
in the Russian exchange, than years ago we should have 
been. Our financial interceurse has tended to diminish in 
many ways, and Berlin acts much more as a go-between than 
used to be the case. The depreciation in the rouble thus 
becomes much more important there than here, and it is to be 
remarked that all the Russian securities dealt in in London 
are sterling, not currency obligations. Here is a complete list 
of the Russian investments finding a market in England :— 





Amount of Market Prices. 
Security 


Outstanding 





Dec.31,’84.| Apl. 12’ 85, Apl. 23 85. 








GovERNMENT Bonps-— 
Russtan 5 % 1882, £ Sterling 
-D %1850 .  . 


$1,000,000 
1,760,000 
4,260,000 
3,127,800 


4 
44 9% 1860 . 
3% 1859. 





59%1862 . . 
5 % A.-Dutch 64, £100 


5% do. 1866, £100 
4 % (Nic. Rail.), 1867-9 
5 % 1870 ae ae 
5 % 1871 

5 % 1872 

yk ee ee 
44% 1875 . P ; 
3 % Trancaucasian Rail. 


Carried forward . 


15,000,000 
4,095,936 
4,400,000 

22,359,380 

11,746,350 

11,791,300 

14,766,150 

14,791,250 

14,787,750 
8,806,480 








£182,692,896 





































Our Commercial and Financial Relations with Russia. 473 





Amount of Market Prices.” 
Security 
Outstanding. 





Dec.31,’84,|Apl. 12, 85.|Ap1.23,’85. 





Brought forward . |£132,692,896 


GuaRANTEED Raitway Bonps, &c. 
Charkoff-Azoff 5% . ‘ ‘ 4,278,221 95 79 82 
Charkow Krementschugi% . 1,679,000 95 79 82 
Grand Russian £20 Shares . «| 11,771,980 26 — 24 
Dunaburg & Vitebsk £16 Shares 2,034,560 172 — 15 
Kursk-Charkow-Azow 5 % Fi 1,731,640 ~_ _ _ 
Moscow-Jaroslaw 5 % . : 1,860,800} 100 92 96 

Provincial Orel-Vitebsk 5 % £20 
Shares . . . . ° 1,471,400 183 oa 16 
Provincial 5 % Bonds * 4,414,500} 95 79 82 
‘ Riga-Dunaburg £20 Shares 1,513,480 13 






Szecurnitrrs UNGUARANTEED BY 
tHE StaTE— 


Moscow-Kursk Railway . ° 748,000} 102 — _ 
Tamboff-Kazloff 7 Sar 312,500| 87 _ 67 
City of St. Petersburg New Water 
ee ee ee 200,000 } _ 2 
Odessa Water A £20 Shares -| +« 600,000 5 — 4 
Do. B £20 do. 7 249,440| 2 _ 1h 
Amoor River Navigation Bonds . 210,000} — — — 


54 % Land Mortgage Bonds, 2nd 
Series . ° ‘ ° 7 
54 % Land Mortgage Bonds, 3rd 
Series . e ° ° 3 949,000 _ 


£167,129,817 


412,400] — 


























We have given a total to the list, but it must be remembered 
that in most instances the bulk of the security is not held here, 
and that in some our holdings are quite of a nominal character. 
The total, therefore, is, now-a-days, no guide whatever to the 
amount of Russian investments in English hands. We give 
the quotations at the close of last year, and the lowest quotation 
for April 9, when it was known that the Russians had attacked 
the Afghans at Penj-deh, and it will be seen that the fall 
averaged about 15 per cent. Since then, however, there has 
been a slight recovery, and prices are down only about 10 to 12 
per cent. on the year. 

Considering the enormous population of European Russia, it 
is remarkable how small, wha late years even diminishing, 
our commercial intercourse with that country has been. Even 
the goods we do ship to the Baltic and the Black Sea are not 
so much British manufactures as foreign produce which has 
found an international market here, such as coffee and tea, raw 
cotton, and so forth. There is no country having a pretence 
to civilization to which we export so little per head of the 
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population as to Russia. She has at this time upwards of 
100,000,000 of people, and the total value of our shipments 
thereto, re-exports included, is barely 1s. 6d. per head. Here 
are the figures at various dates :— 


British Exports to Russia. 
To Northern Ports. To Southern Ports. Total. 


1860 . . . £4,969,196 . ° £477,083 .  £5,446,279 
1870. . . 8,654,271 . 1,616,328 . 10,070,599 
1880. . . 9,414,306 . 1,653,211 . 10,967,517 
1883 . . . 6,459,993 . 1,169,890 . 7,629,883 
1884 . . . (Figures not available.) 

Thus, from 1870 to 1880 there was hardly any expansion 
worthy of the name, and between 1880 and 1883 a contraction 
of over 3,000,000. The exports for 1884 are not yet available, 
but from the various items which are known, we are quite safe 
in predicting that there will be no recovery shown from the 
figures of 1883. From the returns of our imports from Russia, 
however, it is apparent that Russian growers are much more 
interested in our custom than home manufacturers are in theirs. 


From From 
Northern Ports. Southern Ports. Total, 


1860 : . . $11,082,798 . . $£5,118,700 . £16,201,498 
1870. . . 18,865,943 . 7,195,184 . 20,561,127 
1880 . .. . 12,497,004 . 3,682,691 . 16,029,695 
1883 . . . 13,799,088 . 7,177,169 . 20,976,182 
1884 . . . 11,203,187 . 5,135,481 . 16,338,618 
Here we have the returns for 1884; and it is seen that the 
value in that year was just about on a level with 1860. But, 
it may be argued, if Russia is interested in our custom to the 
extent of sixteen or twenty millions a year, we as consumers 
are likewise interested, for we should not purchase all this 
Russian produce if we did not want it. Let us see of what this 
trade consists. First in* importance stands wheat and other 
rain. Now it is very certain that if Russia were debarred 
Sian supplying us, the United States, India and Australia 
would be only too eager to make good the deficiency. An 
additional 1s. or 2s, per ewt. would bring us abundant supplies 
from other quarters. As regards flax and hemp we are, it must 
be admitted, more dependent upon the Russian product, but it 
is quite certain that we should not be able to arrest that trade, 
even if we blockaded all the ports in the Baltic and Black Seas ; 
and we should not be allowed to blockade the Black Sea ports. 
Already a good deal of Russian hemp is shipped from German 
ports; and if the Russian outlets were all closed, we could not 
command the railway communications across the German 
frontier. Indeed, there is little doubt we should have our 
supplies of Russian hemp and flax without material restriction, 












Tallow we may, in the present day, leave out of ‘consideration 


altogether; but the timber trade would undoubtedly suffer. 


‘Timber is too bales railway carriage, even if the railwa 
whi H 


was available, it is only to a minor extent ; and we should 
have to divert the trade in timber from Russia, now averaging 
from two to three millions sterling annually, into other channels 


~altogether. Of late years our imports of Russian linseed have 


fallen off materially, and there we have India to fall back upon. 
The probabilities of a war, however, mean to us, first, the 
transfer of the Black Sea trade into foreign vessels, and secondly, 
the shipment of a good deal of the Baltic trade through Ger- 
man ports instead of Russian, and, beyond the timber trade, we 
do not believe that our supplies, even of Russian grown produce, 
would be materially reduced: if they were, we sh have 
other sources of supply. The war would, in its present aspect, 
be a struggle for Asiatic supremacy, very costly, and involvin 
niany hhanishi ; but in so far as our financial and commerci 
interests in Russia aré concerned, they will probably not be 
greatly jeopardised. We should not attempt to invade European 
Tena and Russia would certainly not attempt to invade 
this country, and could do little or no damage to our foreign 
commerce, 


at. 
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BANK BOOK-KEEPING. 


By Georcz Banks, 
Of the London and Westminster Bank, 
(Continued from page 386). 

Sxort Brtts.—“ Short” or “Deposited” bills are entered by the cashier 
who receives them, in a register, as re described. 

Bills. having a few days to run—say a week—may be entered in a book 
frequently called a “'Three-day” bill book, arranged like a bill-diary, or 
journal. The name of the customer in the first column, then the acceptor’s 
name, and amount, each bill under the heading of its due date. Ina small 
office, the journal used both for those in the ledger and the “ Three-day ” 
bills may be the same. The “ Three-day” bills being entered in the journal 
without any ledger folio will show they are not posted in the ledger. 

Bills having more than seven days to run are generally posted to an account 
under the customer’s name in the “Short Bill Ledger.” (See example.) 

The various bills will be to Cr., and added to the bal and as 
they fall due, be posted each day from the journal to the Dr. of the several 
accounts, and deducted from the balances. ' 

The principal*object of a “Short Bill Ledger” appears to be that the 
amount +e n Bills” to td an of yg epee may be seen at 
once, and thus, if necessary, a loan can be granted, or cheques paid against 
them, or they may be taken ont for discount, In a large a4 mos a 
ledger is necessary. But for a small branch, where the bills are few, the 
journal, headed with every day of the year will be found pract 


VOL. XLV. 


suffi- 
cient, The “ Register” in this case may be paged and numbered vig the 
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side, and such number and page be placed on the bill, and entered in 
the journal instead of the ledger folio. 

It may, perhaps, be asked if all the pectic shown in the example need 
be entered in the Short Bill Ledger? Practically, we do not think they are 
required, and that acceptor’s name and due date only are necessary, 

Sport Bitt.—LeEpGeEr, ¢ 
WM. SMITH. 





Dateot|| § || Due ’ 
Bill. & Date. 











\é 
























































These will, of course, be off from the Journal on the several days they fall due, 
in the Dr. column and deducted from the balance. 


DiscounTED BILLs.—LEDGER. 
WM. SMITH. 








Where | Date of Due 





w 
Payable. | Bill. 5 Date. 





Smith 
L. & Co. 
L. & W. 
L.&8.W. 
Jonas 
Smith; 


Se Te Tie | 


an 




































































For rate and 
ticking off. ~““S 





When entered in the ledger, the folio and number of the line may be 
placed on the bill, to facilitate reference. This folio would also be copied 
into the journal with the other particulars of the bill. 

* “Short Bills”’ not being a “Cash Account,” there need not necessarily 
be an account in the “ General Ledger,” but such an account is desirable. 

The posting to it is done every day (or week), direct from the “ register ” 
for the credits, and the journal for the debits. The balance will then be the 
amount of bills in hand ; but as there is no check on this as on the other 
accounts, care must be taken in casting the register and journal, and in 
posting the amounts correctly. 4 

The short bill ledger may be checked from time to time by taking off 
and casting the balances, when the amount, plus any three-day bills (if 
three-day bills are entered in the register), should agree with the “ general 
“ledger balance. Also from the bills themselves may be taken down the 
amount of each, and a total made that should agree with that in the 
“ general ledger.” This trial should be made at least once a quarter, and if 
possible, by an independent officer who had nothing to do with the entries. 
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Coupons taken in over the counter will be dealt with when we treat of 
the securities. ‘ 

We have thus far described the method of dealing with articles mostly 
passing through the cashier’s hands over the counter. The next convenient 
sae tig mgr to be the accountant’s, or internal department, 

“Short” bill books have just been described, and as the 
“ Discounted” bills have much in common with them, it seems advisable 
to describe these next. 

Bills intended for discount are generally left with, or arranged for, with 
the manager. In large offices it is better, and can usually be done, to get 
the customer to fill up a list provided by the bank, and ruled thus— 

BILLs LEFT FoR Discount BY MEssRs. 


No.of No. of 
jAcceptor.| Amount. || Due date, Days. Rate, || Discount. | Days. Rebate. || Total. 

















































Smith | 100 Dec. | 1} 60 5 | 1)10 


Jones | 100 Jan, 90 2 80 10 4 
&e. &e. 






















































The customer will enter acceptor, amount, and due date, the remainder can 
be filled in by the bank officials. When this is done, the bills will only 
have to be compared with the list, and the amount of discount calculated 
and extended in the proper columns. The “rebate” column, both here and 
in the discount register, is used only where it is the custom of the 
bank to calculate all discounts up to the 30th June and 31st December, or : 
such other dates on which the bank makes up its balances. The discount 7 
on all the time the bills have to run, after these dates, being carried to a 3 
— interest account, and not brought into the profits of the current 
year. 














The totals of the list, both of bills and discount, are brought into the 
“ Discount Register.” Where no list is given in, or if there are only a few “i 
bills, they are entered at once in the “ Discount Register.” (See example.) 4 
Discount REGISTER. ‘4 


Name. || Total. ||Spte.Bills| DU® Days. me Diset. |/Dys.|| Rebate. || Total. 
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. It will be seen that the totals of the first two columns will be alike, 
and the discount and rebate columns will be equal to the total of discount. 
_ Credit slips should be passed for each customer’s total, and debits for 
the amount of discount. The total of the bills discounted may be paved 
through the “supplement” to credit of “Current Accounts” and debit of 
discounts, general ledger, column, or it may be taken from the discount 
register into the “Daily Balance” book to credit current accounts, while 
discounts are debited in the “Day Book.” As a means of agreeing the 

eneral ledger column of the “ Supplement,” we think the former is the 
Better plan. The debits for discount will also be passed through the 
supplement to debit of the various customers, and credit of “ Interest 
Account” (general ledger column). “Discounted” bills are posted in 
similar ledgers to those of the ‘* Deposited” bills, but on the Dr, side (all 
balances in discount ledger are Drs.), the account being credited from the 
daily journal as the bills mature. The journals for both * Discounted ” 
and “ Short Bills”’ are similar.— 


Ijiscount JouRNAL. 














} Where payable 
Bill folio. | Customer, | Acceptor. if destra e. 


ih 





160/ Wm. Smith | Jonas If it be desirable 

to have accep- 

: tors’ and x te ed 

names in ledger, 

this column bn 

be: used for - 

dress where pay- 

able instead of 
the ledger. 


















































Care should be taken in entering in the journal the customer’s name, and 
posting it off te the right account in the ledger, for though the totals of the 
whole ledger may be correct, many bills may be posted to the wrong 
accqunt, and so make it nppear to have either more or legs under discount 


than is really the case. e liability to this error may be checked when 
posting the bills maturing from the journal, by looking back the account 
and ticking the bill off. Thus, if the wrong name be in the journal, the bill 
would not be found on the account in the ledger. Careful marking off 
would be another safeguard. The balance of any discount account may be 
proved by taking out a list of the bills still to mature, as shown by the 
due date column, and not ticked off. The total should agree with the balance 
shown in the ledger. Where a good many bills, discounted for the same 
customer, run off the same day, they may be cast together in the journal 
and the petal posted “ per Journal” in the ledger, instead of posting each 
bill separately. 
The large Saks in London, who discount for discount brokers, generally 
keep these bills separate from those of their own customers, under the 
-pame of brokers’ discounts, in other ledgers and journals, and also have 
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for them a separate account in the general ledger, but the discount is 
passed through the register in the no way. 

In connection with bills discounted, it is perhaps fit to describe what 
are sometimes called “acceptor’s” or inspection ledgers, but which per- 
haps should be named “Information Ledgers.’’ These contain accounts 
under the name of the “acceptor,” of every bill*discounted, or of those 
over a certain amount (fixed by each bank according to its requirements) 
say over £100 or £200, and if further information be needed, the drawers 
or indorsers also, or some of them, have accounts similar to those of the 
acceptor’s, 

Forms ror “ INFORMATION LEDGER.” 





Date when Dis. For whom Dis. Aceeptor. Drawer. oe 





[Or bi fojlio here.} 














“INFORMATION LEDGER.’’—ACOEPTOR’sS ACCOUNTS. 
WM. ROBINSON. 





] 
a ane Drawer. Due date. |} Dr. 





J. Smith | Wm. Jones —_| Feb. | 28 
leer will do. for 


“drawers” account. 

will 
then become “ac- 
ceptor.” 















































Note —These ledgers should have a good vowel index. 





Thus at any time can be seen how much paper of any one firm or 
individual is held. The acceptor’s account would be headed with his name 
and would otherwise be like a discount ledger but with fewer columns, 
(See example.) No journal is required. 

A simple plan, for posting in these ledgers, which, for its great 
simplicity, convenience and saving of labour, the originator deserves great 
praise, is as follows. At first it might be thought the longest way, as the 
particulars have to be written on slips, but when it is seen how convenient 
the slips are for ing, when sorted in order, and again, when due to be 
posted off, it will be-found the shortest.and best. 

The particulars of the bills to be posted in these “Information Ledgers ” 
are taken down from the bills themselves on printed forms. (See example.) 
—aecceptor’s, drawer’s or indorser’s (as the case may be) name, due date, 
amount, and for whom discounted.—The forms are then sorted, for posti 
in the most convenient manner, alphabetically or otherwise. After posting 
and having the ledger folio placed on them, the slips are sorted according 
to their due dates amongst others that had previously been posted. The 
bills falling due each day will thus come together, and can be posted off in 
the ledger from the slips. 

These sore cannot be tried against any amount (unless every dis- 
counted bill pete in them), nor is it necessary. But. in large banks, 
for the use of the managers, &c., the balances of the principal accounts 
may be taken off every week or fortnight, in a balance 
amount columns.) — 
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We would here suggest that the above “Acceptor’s” or “information 
ledger,’” could be dispensed with in all but the very largest offices, and 
perhaps even in them, by using instead, thin cards properly ruled, thus— 

Accepror’s Name, ADDRESS. BankER. 





Date. | For whom Dis, | Amount. | Due Date. 


| 


-The particulars. would be taken down on these cards, as on the sli 
described. The cards could then be sorted alphabetically and so far the 
work would be done, making a great saving in time. Each time a card 
was used the bills matured, as shown by the due date, may be struck out ; 
no balance need be extended, as the eye could run up any column and 
easily ascertain any particular balance, though, if desirable, debtor, creditor 
and balance columns could be added. These cards being sorted alpha- 
betically, could be more easily referred to than the ledger accounts. 

In connection with this we mention the “ Information Book,” containin 
answers to all enquiries as to the position and standing of firms about whic 
the bank has asked for or obtained information. Such books are usually 
numbered in spaces, each space sufficient to contain the question: name, 
&c., of the firm enquired about—together with the answer. The name is 
then indexed by the number for future reference. 

A much better plan than this, at least for all large banks, is to have 
cards properly ruled to contain the name and all the information. These 
are sorted alphabetically in a drawer, can easily be referred to, and no index 
is required. 

















Due BILLs. 


The bills (both discounted and deposited), when due, or as is usually the 
case, three days before, having been previously sorted together from day 
to day, according to their due dates, are taken out and called over, or com- 

oa with the journal. They may then (in London) be entered in similar 

ks to the “Cash Drafts Received,” which, for this purpose, may be 
called “ Bills Receivable.” Amongst the bills, some will be payable through 
the clearing, transfers, Bank, walks, and branches. As the clearing will be 
most numerous, some of the other columns may be utilised ‘for it, so long 
as the totals at the end are in the right place. The discounted bills payable 
in the country may be entered in the “Country Cheque” column, as the 
amounts will have to be entered in the “Cash Book” from their due date 
until they are paid. Short bills, payable in the country, are not usually 
credited till the proceeds are received, they are therefore not included in 
amount of journal. 

Of course, the total of all the columns in the “Bills Receivable” will 
agree with the total of the journal, which would be entered in the left- 
hand column. 

The totals of these books will be taken off for the balance, on the day the 
bills are due, as part of the cash received, the “ Short Bills” being credited 
to the customers, and discounts to credit of “ Discount Account.” 

It should be said that the various classes of bills, such as town office, 
country office, and brokers’, discounts, “Short Bills,” &c., have each a dis- 
tinguishing letter as well as the ledger folio, say D. 501/6 for discounts, 
8. 62/3 for “Short,” &c., &c. 

The clearing, transfers, &c., of these books will, of course, be disposed 
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of on the day the bills are due, the same as anything paid in over the counter. 
But the clearing, d&c., in these books can be egreet with the books in which 
it is charged out before the rest of the work is added, and thus reduce the 
number of articles to be checked in case of a difference. 

All this, of course, may be much simplified when the bank or branch is 
small, and when the bills are sent to head office or London agent for col- 
lection. Then they are called against the journal ; the country or post ones 
marked where payable, those able at the branch kept back, and the 
remainder sent to head office. ese head office bills may be entered in a 
book or diary, under the due date, and on that date head office will be 
debited (unless the arrangement is to debit when remitted) the total, whilst 
at the branch “ Bills Discounted” will be credited for the “ Discounts,” 
and the customers for the “Short Bills.” The journals may be tried in this 
way: each one is~ cast, and the two or three separate journals added 
together, making one total. It follows that the bills sent to “ Head 
Office,” added to those sent by post, and those kept for collection or pay- 
ment, will be equal to the total amount of the journals, 

The different customs regarding bills by different banks, make it very 
difficult to lay down any single plan suitable for all. Some branches send 
in all their bills to head office, debiting it as they mature; others debit 
head office at once, and credit an account “ Bills Receivable,” which is 
debited as the bills fall due, and discownts or customers credited. Some 


’ country banks re-discount their bills in London: in this case they would 


debit London agent the amount of bills, and credit an- account, say 
“London Bills,” which again would be debited as the bills became due, 
and, at the same time, “ Bills Discounted” would be credited. A ledger 
and journal may be kept for the “London” bills, or a journal only might 
be sufficient, having under each day’s date the acceptor and amount, with, 
perhaps, the folio of the discount ledger ; or the “London” bills may be 
marked in the discount journal, a list made out to go with the bills, and a 
copy kept. This would apparently answer every purpose of a separate 

er account : tne :zeneral alpen gives the total. 
he idea of all good book-keeping should be, that while everything is 
uite + oases and can easily be referred to, all duplicate entries of parkidere 

ould be avoided as much as possible. 
T h ged ind 
he manager, having arranged a loan for a customer, signs a debit against 
loans. This cashoaner ts then credited in the current thoes column ef the 
“supplement,” and “loans” debited in the “ general ledger column,” 

In the “day book” they are entered under “loans,” in the inner column, 
and carried out as one total for posting in the general ledger. Of course 
if there ate several descriptions of loans, such as brokers’, &c., they will 
be entered in the “day book” under the several headings. Loans paid 
off, or partl so, are entered just the reverse—“ customer” debited and 

credited, or, if paid by cheque on another bank, “ drafts” debited. 
Loan LEDGER, 
WM. SMITH. 





Date. _ Rate. || mt |} px. Cr. | Balance. 





5% 
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A loan ledger should be kept in which each customer will be debite 
with every loan and credited with all paid off, and the balances, when 
taken off, say weekly, will agree with the total of “ general _ oans.” 
There may be a column in this ledger for all interest on loans paid 
between the half-years, i.e., when a loan is paid off, as, except at the half- 
ag | (or quarterly) balances, it is not usual to charge interest till the 
oan is repaid, with the exception of loans to stockbrokers, where the 
interest is charged every settling day. 


INTEREST RECEIVED (AND PalD). 
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In cases where regular statements of interest are not made out, it is 
useful to have a book for the calculation of interest on loans for the half-— 
ear ; indeed, the interest calculation on every loan paid off may be made 

in this book as well as those half-yearly. 

“Interest Received and Paid” (see example) almost explains itself. 
The column for the amount is for the separate amount on which interest is 
charged for the number of days against it, and the balance column for the 
balance in the ledger, so that by casting this column the total can be agreed 
with the “General Ledger,” proving that all the loans have been taken 
off, and are correct. The two columns for interest will agree. From the 
interest column can be made out all the debits, which are passed, in one 
total to debit of current accounts, and credit of interest account (general 
ledger column) in the “ supplement.’’ 

All the other half-yearly charges and allowances of interest may be 
extended in this book, and only the totals ed through the supplement. 
It would then be a complete record of all interest charges, rebate and 
other allowances. 

A “Day Book” someieted sil be given in next chapter, sogper with 
a completed set of books, instead of adding them as an appendix. 

The “ Day Book,” as we shall term it, containing entries of every hang 
not posted in the current account ledgers (and these too in a total), whic 
has been referred to several times, plays a very important part in bringing 
the various totals together and as a balance. This book is in realit 
a cash book, and in some cases it is so called, or ‘‘ Clean Cash Book.” tt 

rtakes also of the nature of a journal in the old method of double entry, 

y classifying the entries. We hope to show that the plan of keeping the 
book as a ‘‘ Day Book” is more Convenient in many respects than if called 
and kept as a ‘Cash Book.” 

The “Day Book” contains a summary of the day’s work under 
various headings. In a small branch it might take the place of several 
books. Everything received and paid being entered in full in-the-imner 
column, and the total carried out for posting in the General Ledger. In 
large offices it will be convenient to enter totals only of the current 
accounts, Deposits and Loans may be entered full (not absolutely 
—, In many offices the “ Day Book”? might be printed with the 
principal headings,—whether printed or not, the divisions should be so 
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made that the day’s work can be written up as the day proceeds. The 
current account amounts cannot be entered till the balance has been tried 
and got right. 

The “Day Book” will contain from time to time some entry for every 
account in the “General Ledger.” It being understood that any im- 
personal account (i.e., dealing with an account not a person) that is 
required, may be opened in the “General Ledger,” but whether opened 
in the current account or “General Ledger,” it will not affect the principle. 
and the choice of either ledger for any account will therefore be dictated 
by convenience, and its fitness for the purpose required. 

The ar Book” has, of course, Dr. and Cr. sides, but it .differs from 
a “ Cash” Book in this, that all the entries of cash including all that may 
be turned into cash, é.¢., everything received to the credit of any customer 
or any account is entered on the credit side and all cash paid or articles 
debited on the debtor side, just. the reverse of what would be done if we 
called the book a “ Cash” Book ; in many ways this arrangement is very 
convenient, it corresponds with all the other accounts and books as debits 
and credits entered in the other books are entered on the same side in this, 
while if it were called a ‘“‘Cash Book” the debits would be entered on the 
credit side and credits on the Dr., and in posting them in the “General 
Ledger” they would have to be reversed again, Dr.-in “ Cash Book” to 
Cr. in “ General Ledger,” &c. Now by the “ Day Book” plan, everything 
debited is, as we have seen, entered on the Dr. side, and so with the credits, 
and in posting in the “ General Ledger,” with one exception, Drs, and Crs. 
are posted on the same side as they stand in the “ Day Book.” (The excep- 
tion is the “cash,” as will be explained: ) These things may not be con- 
sidered very important by a skilled accountant, but as nothing is gained by 
ealling the book a “Cash Book,” and as the “ Day Book” is certainly 
simpler, we retain both name and method. 

The arrangement of the accounts in the “ Day Book” must be left to 
the particular requirements of each bank, but they may be placed as nearly 
as possible, if convenient, in the order of the accounts as they stand in the 
“ General Ledger.” All these “General Ledger Accounts” should be 
entered before the current account totals in the “ Day Book,” so that a 
cast can be made in pencil, for a trial of the balance. After the balance is 
right the total of the “current accounts,” both Drs. and Crs., from the trial 
book is filled in, a cast is made of the now complete sides of the “ Day 
Book.” Then, if to this cast be added, on the Dr. side, the “cash” in 
hand “to-night,” and on the credit side the cash balance of the previous 
night, the two sides will agree and the book is balanced. After posting 
every item, except the “cash,” to its proper account inthe “ 
Ledger,” the total of the Dr. side before the cash is added, is posted to 
the “General Ledger” Cr. side of the cash account, it being cash paid, and 
the total of the Cr. side of “Day Book” to the Dr. (General Ledger) 
being cash received. The balance on being carried out will be found to be 
the “cash in hand.” It will easily be seen that by reversing these totals 
we are crediting cash with the amounts paid away, and debiting it with all 
received, as would be done were the “ Book” kept asa “Cash Book.” 

The “cash account” in the “ General r’’ enables all the Dr. and 
Cr, balances in that book to be taken out and agreed, i.e., the total of the 
Drs. and Crs. will be equal. Thus the posting of the items from the “ Day 
Book ” is checked. The “ Day Book” itself is checked by the “cash in 
hand.” The amounts posted in the “current account’’ ledgers from day 
to day are checked by means of the “check ledger,” which is daily 
with the amounts posted to “current accounts” in “General Ledg 
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The current account ledger being carefully marked off against the check 
ledger and all extensions of the Fsase being correct, the total balances 
after deducting any debit balance will agree with the total current account 
balance in “General Ledger.” Deposits, discounts, and loans balances 
may all be tried against the “ General Ledger.” 

“Cash in hand” thus checks every daily transaction and entry—an 
advantage bankers have in their book-keeping over every other business, 


(To be continued.) 


”~ 
— 





Banking and Commercial Pato. 


HIGH COURT OF JUSTICE. 
QUEEN’s BencH Drvision.—April 1st, 1885. 
(Sittings at Nisi Prius, before Mr. Justice Hawkins and a Special Jury.) 


SPRINGETT v. THE LONDON AND SOUTH-WESTERN BANK, LIMITED. 


Tus was an action by a clerk, formerly in the service of the defendants, 
for wrongful dismissal, false imprisonment, and malicious prosecution. 
The defendants pleaded that they had not dismissed but only suspended 
the plaintiff, as they were entitled to do by the agreement under which the 

laintifE was employed, and they claimed, under this ment, to set off 
ame they had suffered by reason of the plaintiff's negligence. As regards 
the other causes of action they denied malice, and pleaded that they had 
reasonable and probable cause for believing that the plaintiff was guilty 
of embezzlement when they did the acts complained of.—Mr. A. Collins, 
Q.C., and Mr. Richard Harris appeared for the plaintiff ; Mr. Edward 
Clarke, Q.C., and Mr. Sidney Woolf for the defendants.—The plaintiff's 
case, as shown by his own evidence, was as follows. In March, 1884, the 

laintiff was employed at the Ealing branch of the defendant bank as 
ar clerk and under cashier, at a salary of £65 a year. A young man 
named Skinner was the first cashier. Each cashier had a till of which he 
kept the key, and a receiving book in which it was his duty, by the rules 
of the bank, to enter cash received over the counter, and then pass the cash 
into his till. It was the plaintiff's custom, however, to close his till for 
the day at about 3 or 3.30 p.m., in order to commence his duties on the 
ledger. If after this, owing to a rush of customers or any other cause, the 
first cashier required assistance at the counter, it was a common practice 
for the plaintiff to come forward, receive cash from customers, initial the 
counterfoil of the customer’s paying-in book, and then hand the money 
over to the first cashier by laying it on his desk with a memorandum of 
the name and amount. Thi B aig: the plaintiff said, was countenanced 
by the manager, who commonly did the same thing himself. On March 11 
a customer named Young paid in £30. 2s. 6d. to his account. Some weeks 
later, on a visit from one of the inspectors, Young's account was found to 
be overdrawn, and a letter was addressed to him, in consequence of which 
he called at the bank, when it appeared that the payment of March 11 had 
never been credited to him. Young produced his paying-in book with the 

laintiff’s initials on the counterfoil against the payment. The plaintiff in 
bis evidence stated that after looking at his own receiving-book and the 
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first cashier’s he said in the presence of the inspector, Mr. Manning, and 
the branch manager, Mr. Tucker, and the chief cashier, Mr. Scrivener, that 
the money must have been paid to him by Mr. Young, and that he must 
have paid it over to Skinner. (At this time Skinner was not port) 
On the following morning the plaintiff went of his own accord to the 
office, where he saw the managers, Messrs. Goodinge & Herbage, Mr. 
Manning again being present. He told them, according to his own 
evidence, that the money must have passed through his hands, and that he 
believed the money had been paid in late in the a oon, and that he had 
paid it over to the first cashier. He told them further that he believed 
things were not quite right at the Ealing branch, and asked them to remove 
him elsewhere pending an investigation. On the following day he saw the 
same gentlemen again, and stated that his mother would repay the money 
if they would place him in another branch and have matters at Ealin 
investigated. the agreement under which the plaintiff was employ: 
he agreed to make good any losses which the bank might suffer through 
his negligence. On this occasion also he told the managers of certain 
irregularities at Ealing, and mentioned Skinner as concerned in them. He 
was then told to come and state his case to the directors at the committee 
meeting on the following Monday. He attended for that purpose on 
Monday, but was not called before the directors ; and at the close of the 
meeting Mr. Herbage told him that the directors had considered his case, 
and that he was dismissed from the service of the bank, and must repay 
the amount that was missing. The plaintiff then said that he should not 
pay the money if he was dismissed, and that he should place the matter in 
the hands of his solicitor, to which Mr, Goodinge replied that he (plaintiff 
might think himself lucky if he left the bank a free man. The plainti 
did consult a solicitor, and, after some correspondence between his solicitor 
and the defendants’ managers, issued and served a writ claimin aemagte 
for wrongful dismissal on May 14. On May 19, while at the house of a 
young lady with whom he was keeping company, he was arrested on a 
betes Bante charged before the magistrates at Brentford with embezzle- 
ment. He was remanded once or twice, and then the was dismissed. 
Before this Skinner, the first cashier, had written to plaintiff's solicitor, 
confessing that he had received and misappropriated the money, but this 
letter was not put before the magistrates. An action for malicious prose- 
cution was then commenced, and consolidated with the previous action.— 
In cross-examination, the plaintiff admitted that there was a copy at 
Ealing of the rules, which he had signed on entering the bank, and he 
understood one of these rules to mean that each cashier was to enter the 
cash he received in the receiving book under his control. It was true that 
on December 15, 1883, he was £20 short in cash. He repaid £2. 10s. of 
that, and still owed the bank £17. 10s. on account of that “short.” (This 
was one of the items of the set-off.) He would not swear that he men- 
tioned Skinner’s name in connection with the transaction of March 11, 
either to Manning at the branch or afterwards at the head office.—At the’ 
conclusion of the plaintiffs evidence, Mr. Clarke submitted that there was 
no case to answer. There was no evidence of want of reasonable and 
probable cause for the arrest and prosecution. As to the wrongful dis- 
missal, the plaintiff had admitted a debt to the defendants in excess of his 
claim — them for damages, which only amounted to a month’s ye 
—Mr. Justice Hawkins having declined to withdraw the case from the 


jury, witnesses were called for the defence to show that for a cashier to 
hand over money to another cashier, instead of entering it in his own book, 
eee the bank, and that the 
plaintiff had said nothing either at the branch or the head office as to his 
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having handed the money to Skinner.—Mr. Scrivener, the chief cashier at 
Ealing, Mr. Manning, and Messrs. Goodings and Herbage, the managers, 
all gave positive evidence on this point, The last two gentlemen also said 
that the ? ryerg was asked whether he suspected anybody, and had said 
that he did not. They also denied having told him that he was dismissed, 
and Mr. Herbage said that he never had been dismissed to this day unless 
he had dismissed himself.—Mr. Justice Hawkins, after summing up the ~ 
evidence, and directing the jury as to what would constitute the malice for 
which the defendants eound be liable in an action for malicious prosecu- 
tion, put to them the following questions :—(1) Was the plaintiff dis- 
missed ? (2) Did the defendants suiter any loss by reason of the negligence 
or carelessness of the plaintiff in respect of the sum of £20 in December, 
1883, and the sum of £24 in March, 1884? (3) Did the plaintiff on May 8, 
in substance, communicate to Manning and Scrivener (the head cashier at 
the branch), or either of them, his belief that he deposited the £30. 2s. 6d. 
on Skinner’s desk? (4) Did the plaintiff make a similar communication 
to Messrs. Goodinge and Herbage at the head office? (5) Were the 
managers of the bank actuated by malice, in the sense which his lordship 
had explained, in arresting and prosecuting the plaintiff?—The jury 
answered “ Yes” to the first question. On the second they found that the 
defendants lost the sums of money in question by reason of the unbusiness- 
like manner in which they conducted the affairs of the Ealing branch, and 
not by the carelessness of the plaintiff. To the third question they 
answered “ Yes,” to the fourth “ No,” and to the fifth “ Yes.”—Mr. Justice 
Hawkins said he should hold that’ on these findings there was want of 
reasonable and probable cause. It would now, therefore, be necessary for 
the jury to assess the damages, on which subject his lordship Lata) 4 
addressed them.—After a short deliberation the jury awarded the plainti 
£5. 16s. 8d. in respect of his wrongful dismissal, £36 as the cost of his 
defence before the magistrates, and £300 as general damages on the 
second cause of action.—Mr. Clarke submitted that the defendants were 
entitled to judgment on their set-off, but Mr. Justice Hawkins said he 
thought it would be better that he should give judgment generally for the 
plaintiff. His lordship gave judgment accordingly, but granted a stay of 
execution. 


Quren’s Bencn Division.—April 14th, 1885. 


(Sittings in Bankruptcy, before Mr. RecistRa® Pepys). 
IN RE J. ULRICH TRUNINGER, 


The debtor carried on business as a foreign banker and merchant in 
Threadrieedle Street under the firm of Truninger & Co., and this was a 
sitting for public examination. The statement of affairs returned liabilities 
of £71,623, and at the first meeting the creditors accepted a composition 
of 4s. in the pound.. Mr. Aldridge appeared for the cial Receiver, and 
Mr. Braithwaite for the debtor. The debtor stated that he succeeded to 
the London business of Messrs. Arles Dufour & Co. in the year 1867. He 
believed that in 1875 he had a balance in his favour of £30,000, but the 
following year was a most disastrous one in consequence of the repudiation 
by Turkey of her obligations, and his losses amounted to about £20,000. 
His losses by bad debts in 1883 and 1884 amounted to about £57,000, 
Mr. Registrar Pepys allowed the debtor to pass. Ray 
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April 21st. f 
(Sittings at Nisi Prius, before Mr. Justice Day, without a Jury). 
RENESON v. COE AND ANOTHER, 

This action was brought to recover three Portuguese three cent. 
bonds for £100, and a number of Egyptian state domain bonds to the 
value of £340, or the value of the same, alleged to have been deposited 
With the defendants asthe plaintiff’s solicitors, for the purposes of invest- 
ment, The defendant, Mr. R. B. Coe, is a solicitor, carrying on business 
under the style of R. B. Coe and Co. The plaintiff's case was that. prior 
to Mazch, 1883, Coe and Co. had been acting as her solicitors in the conduct 
of certain cee bay and in that month the second defendant, Mr. B, V. 
Hutchinson, whom the plaintiff supposed to be a partner in Coe and Co., 
but who, it appeared, was not a qualified solicitor, called upon her, 
represented that he had a client desirous of borrowing money, which 
transaction would offer her a remuneratiye investment, and suggested 
that she should deposit at a banker’s the bonds now in question, and 
obtain an advance on them for the purpose of this loan. On the follow- 
ing day, March 24, she accordingly took the bonds to Coe and Co.’s 
office, and handed them over to Mr. Hutchinson, who went away with 
them, and on his return, informed her that their bankers (the City Bank) 
would advance £360 on them. The plaintiff subsequently received a 
letter signed “Coe and Co,,” dated March 24, acknowledging the receipt 
of the bonds, saying, “we have this day lodged them with our bankers,” 
‘and undertaking to return them on repayment of the loan by their (Coe 
and Co.’s) client. It appeared that the money advanced by the bank 
on the bonds was, in fact, lent by Hutchinson to a client, on the security 
of a promissory note and two bills of sale, which were unregistered. On 
May 2nd, Hutchinson obtained the bonds from the City Bank, and 
lodged them with Messrs. Brown, Janson and Co., as security for an 
advance from that firm to himself. In the result, Brown, Janson and Co. 
sold the bonds. The plaintiff said that paboogeantly she saw Coe at his 
office, when he asked her whether Hutchinson not sent her notice that 
they had dissolved partnership, adding that Hutchinson had told him that 
che sent such a notice. plaintiff said she had not received any 
such notice. She further said, that either at this or a subsequent interview 
Mr. Coe said he should have to replace the bonds. It was stated that 
-Hutchinson had disappeared, and he did not ap in the action. 
Mr. Coe’s defence was that no partnership exi between him and 
Hutchinson, and that the bonds were received and Lp ng without his 
knowledge or gr vena O It was proved, on behalf of the plaintiff, that 
the defendant’s firm an account at the City Bank in the name of 
R. B. Coe and Co., that the bonds were deposited in the name of R. B. Coe 
and Co., and that the authority to the bank to give them up to Hutchinson 
was signed by R. B. Coe and Co., and it appeared that this document 
and the letter to the plaintiff of March 24, were copied in the letter-book 
of the firm. The defendant’s evidence was to the effect that Hutchinson 
and his brother, Me. E. St. M. Hutchinson, were merely employed as his 
clerks, or onthe terms that they should receive two-thirds of the 
fits of the business, and that the account at the bank, on which 
St. M. Hutchinson alone drew, was really E. St. M. Hutchinson’s 
-account, which had been altered into the name of Coe and Co. without the 
defendant’s ts though he.admitted that the moneys of the firm were 
_ paid into it, and the expenses drawn from it. The defendant said that 
the plaintiff's affairs were a private matter of B. V. Hutchinson’s, and 
_ denied all knowledge on his own part of the transaction over the bonds, 
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and also having held any of the conversations with the plaintiff above 
mentioned. Mr. J. G, Wood, who appeared for Mr. Coe, contended that - 
the plaintiff had not succeeded in ing out a partnership between Coe 
and Hutchinson, or that Hutchinson had authority from to receive 
the bonds, or that they were received and pledged with his knowledge. 
He cited “Cleather v. Twisden” os R.,” 28, Ch, D., 340). Mr. Ashton 
Cross, for the plaintiff, was not called upon. Mr. Justice Day held that 
the plaintiff was entitled to judgment. After reviewing the evidence, his 
lordship said he was clearly of opinion that the state of things disclosed 
amounted to a partnership between Coe and B. V. Hutchinson, and if 
Mr. Coe was not aware of the transactions with the plaintiff, he unques- 
tionably ought to have been. His lordship gave judgment accordingly. 
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BALLARAT BANKING COMPANY. 


Forttzts half-yearly report presented to the shareholders at the general meeting 
on Friday, 6th February, 1885. 

This, the fortieth half-yearly report, the directors of the Ballarat Banking 
Company, Limited, now submit to the proprietors, together with a duly-audi 
abstract statement of the position of the bank on the 31st December, 1884. The 
result of the past range? operations cannot be considered otherwise than 
satisfactory, as, upon reference to the profit and loss account, it will be observed 
that, after making. due provision for ascertained, bad, and doubtful debts, and 
including a balance of £2,113. 7s, 6d. brought forward from last account, a 
gross result is shown of £13,352. 14s. 10d., from which has to be deducted, for 
management expenses, &c., £1,440. 16s. 2d., and for interest paid and accrued 
on current accounts, Government accounts, and fixed deposits, £5,314. 16s. 3d., 
leaving a sum of £6,597. 2s. 5d. for appropriation, which is recommended to be 
apportioned towards payment of the usual dividend of 10 per cent. per annum 
on the paid-up capital, £3,7504 in augmentation of the reserve fund, £500— 
raising that fund to £25,000, or to the proportion of one-third of the paid-up 
oat —and the balance, £2,347. 2s. 5d. to be carried forward to the current 

-year. It is gratifying to record that, from all accounts, the harvest now 
being gathered in this district is likely to bear favourable comparison with those 
of previous years—the abundant one of 1884 excepted—and it is to be hoped 
that advantageous prices will rule throughout the year. : 


General Balance-sheet, at the 31st of December, 1884. 


Dr CAPITAL AND LIABILITIES. 
Capital subscribed, in 20,000 issued shares of £10 each, 

$200,000 ; ditto paid-up . . ; ‘ aereee ° £75,000 
Reserve fund . . P : Bb : : Tame 24,500 
Due by the bank on deposits fixed and at call, current 

accounts, Government accounts, &c. (including interest 

accrued) . . ° : ‘ Z : ° : . 220,124 1 
Profit and loss net balance . ° ° ° Py ° e 6,597 5 


£326,221 7 6 
cee SE 
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POR DR SR gee eg. Fre Sigma iaeilly 
Freehold bank premises, furniture, fittings, &.  . 3,200 0 0 


£326,221 7 6 
——— 
‘ Profit and Loss Account, at the 31st December, 1884. 
Current expense, including gr salaries, taxes, 


sladioneny, gransians, wneiatonnnen, fn i £1,440 16 2 
ao deposits and current - 





‘ 5,314 16 8 a 

Appropria iation—dividend at 10 per cent, per annum on afi 

capital paid up, £3,750 ; reserve fund, £500 ; balance to 4 
profit and loss ‘‘ new account,’’ £2,347. 2s. 5d. ° e 6,597 2 6 





£13,352 14 10 


£2,118 7 6 
11,289 7 4 
£13,352 14 10 







Dr. 
To balance at this date £24,500 0 0 






nc including estar fastest pocions at last half- ; 
yearly meeting i ‘ ‘ $24,500 0 0 


a 

We have counted the cash, and examined the books, documents, and vouchers 

ey hago and find the above to be a true and faithful record of the position 
of the at the date hereof, 
















Ballarat, 12th January, 1885. 


The chairman Andrew Anderson, J.P. Be to move the adoption 
of the report, oP yen emake eaaae con th nadneal sos ton ae Ook, 
reserve fund now amounts to £25,000, avabeat to one-third of the paid-w 
capital, besides which we carry f Se ES eae 
profit The plan adopted early in the history of the of making ample pro- 
vision for possible future losses and depreciation has also been continued; and 
bana the im ce of egos tener an impregnable position, 

I appeal with dence to the shareho! sup) the directors in _ 

policy of building up the reserves. Oning to some large advances having teen 

off a few days before the balance, the amount of cash in rca rte wee 
fei offre anys bat he tana, he's pros Reag$ ~aternien 
can with confidence refer you to the balance-sheet itself. caly nota oiling 
decrease im tho rato of interest. In conclusion, hop mag ting eke te 
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quired to what extent it was intended to increase the reserve fund. He sntiosly 
agreed with the soundness of the step. The chairman said it was the ; 
the directors to increase the reserve fund, and pointed out the stability = 
to the bank by doitig so, It was their intention at present to add to the reserve 
fund. The bank was us just now, but the to build up their reserve 
fund for a rainy day. (Hear, hear.) Mr. J. Wright parte the motion, 
whic? was carried amid applause. The balance-sheet was adopted; and the 
meeting closed with the u votes of thanks. 


BANK OF spe ne ta 


Report of the directors to the seventh ordinary a shareholders, 
held at iw Terminus Hotel, Cannon street, Oana: ednesday, 25th 
March, 1 
The directors submit herewith the report and balance-sheet for the year = 
on the 31st December, 1884. They regret to state that the continued 
in business in South Afriea has so: seriously affected the earnings of the bank 
as to place it beyond their power to recommend a dividend. The figures in the 
balance-sheet show a large reduction in the bank’s business, as well as con- 
siderably inereased reserves in cash and securities, due mainly to the continued 
inactivity in all departments of trade throughout South Africa. The cash and 
invested funds amount to £562,060.-8s, 11d., including ema 000 in consols, and 
£45,000 in Colonial Government securities: The expenses during the year have 
been reduced by £10,400, and further reductions have been made to an eaditional 
amount of £4,600, which will take effect during the current year. In pursuance 
of the determination of the directors, as intimated in their circular to the share- 
holders on the 27th September last, the branches at Graaff Reinet, Somerset East, 
and Uitenhage have been closed.- It is also contemplated to further reduce the 
diture by closing other branches in the inland districts, which at present 
= not contribute to the earning power of the bank. The general depreciation 
and securities, caused by the severe crisis through which South 
‘Attice is il passing, bas’ determined the Sten & aoe tely in the 
balance-sheet all outstandings which are dependent upon tion of col- 
lateral securities. These are specified under the hauling of “ wanly outstand- 
ings in course of realisation.”” Detailed valuations of these securities have been 
made by the bank officials, from which it appears that to realise at Pe krern 
prices would involve a maximum loss of £170,000. This is a course the directors 
are not prepared to adopt, as they still hope, that by showing patience and con- 
sideration at this exceptional’time, the loss may ultimately be considerably 
lessened. When a closer approximation to the value of these securities can be 
arrived at, the directors propose.to recommend to the shareholders a reduction 
in the bank’s paid- up capital. The object of bth we: a proposal would be the 
earlier resumption of dividend ) pormeonss. The bank’s outstanding advances, 
beyond those referred to, are well spread, and so reduced in amount, that 7 md 
give no cause for anxiety. In order to carry out the wish expressed by the 
shareholders at the last annual meeting, notice is hereby given, that at this 
meeting the resolution of which the following is a copy, and which, if passed 
by the requisite statutory majority at this meeting, is intended to be submitted 
at a future meeting for confirmation, so as to become a special resolution, will be 
proposed, that is to say :—‘‘ The regulations contained in the articles of associa- 
tion of the Company shall be modified to this extent, namely : ‘That an ordinary 
general mets of the Company shall be held twice in each year, in liea of once 
in each year, as vided for in the said articles of association, and the balance- 
chart stall be made hed ety weg June and the 3lst of December in each 
ear, an ore the Company at the ordinary general meetings, 
a shall be held not later than the months of April and October in each 
year, and the accounts of the Company shall be examined twice in every year, 
nade up to the periods aforesaid, and the correctness of the balance-sheet shall 





i a 











Bank of Africa, Limited. 





be ascertained by the auditors in the manner provided for in the of 
the Company.”’ Two of the directors, Mr. J. Arthur and Mr. J. A. Steel, 
retire by rotation, and being eligible,.offer themselves for re-election, The 
auditors, Messrs. Deloitte, Dever, Griffiths & Co., also retire, and submit them. 
selves for re-appointment. 
R. G. Davis, Secretary. 
Balance-sheet, 31st December, 1884. 

LIABILITIES, 


Dr. . 
Capital subscribed, 40,000 shares at £25 each, £1,000,000 






> 
on which is paid up £12. 10s. or - « «  « £600,000 0 0 
+ th circulation . e é é é é 90,108 0 0 
rp . aly 262,563 14 5 
Bills for collection on account of customers. é ° 108,722 11 6 
Deposits and current accounts and other liabilities . . 1,270,615 $11 
Profit and loss account—net profit to date . ‘ ° é 1,340 2 1 











$2,233,244 11 10 
a 














Tae 


Government and oe pean ° t é iy or 10 0 
Acceptances on account of constituents ‘ é ‘ ° 455 13 6 
Bills receivable . ‘ ‘ é é . é é é 351,185 4 7 
Loans on security and rer yee A advances Villas’ eres. 280,847 7 6 
Sundry tatandings i in feelinttbe © >) 2-0) oogueiamentan ge 
outstan: course 0 é fe é * 9 11 

Bank premises, house and office furniture . ° 76,957 11 6 


Stationery - — on —_— marine insuranve policies, 
&o. ° 4,994 0 7 


£2,233,244 11 10 
—— 












Profit and Loss Account for the year to 31st December, 1884, 


wihies-i 
ies, travelling 
» rates and vain vod tom, tial Se licence, stationery, 
” auditors’ remuneration, and all expenses in porn a 
at 24 branches in the colony, ~ — — rr 
81st December ve . ‘ $53,343 6 10 
Balance to next account . ° e ° ° ‘ ° 1,340 2 1 


= wr 














£54,683 8 11 











Cr. 
Balance at 31st December, 1883 ex e e ° £429 14 2 
ite—after 


Gross reserving 

cde: dns aso na Stee ue, duty on note 

circulation, and providi and doubtful debts 

for the year ended 31st eatin, 1884 , . e é 54,253 14 9 





£54,683 8 11 
— 


Examined with the books, vouchers, and securities in London, and with the 
certified returns made by the several branches, and found correct. 
Deuorrre, Dever, Grirritus & Co., Auditors. 
Mr. D. Pritchett Blaine (chairman), in moving the adoption of the report, ie 
stated that trade in the colony had been in a most disorganised condition during 
VOL, XLV. 35 ‘ 
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the year, and had through a most tryi iod. A reference to the 
oe e-sheet Nieloosd eveiiable oe rig ee that they should 
allay any anxiety of the shareholders as to the question of a call, which, up to 
the present time, had never been entertained by the directors, nor, as far as 
were now able to form an opinion, would there be any necessity for a ca’ 
During 1884 they had had large available resources in hand, for which no profit- 
able employment could be found, while at the same time interest had to be paid 
upon deposited capital out of profit. This loss of earning power had been one of 
the most serious difficulties they had had to contend with. The political un- 
certainty, which had for some time rested like a cloud over South Africa, -dis- 
couraging all enterprise, was now being cleared away by the'eviergetic, if tardy, 
action of the Imperial Government, There had been, since the issue of the 
report, a reduction in the remuneration of, some of the officers, and the directors 
had also decided to reduce their fees by one-half. He knew the recuperative 
. powers of South Africa, and he was convinced that the present depression would 
poss away, and that a healthy and vigorous condition of trade would follow. 


John Young having seconded the motion, a discussion followed, in the — 


course of which two or three shareholders, while admitting the great difficulties 
which the board had had to contend with, thought it would have been more 
frank on their part if, at the last meeting, they had intimated that the present 
balance-sheet would probably show such unfavourable results. Other speakers, 
however, pointed out that at the last meeting it was intimated that the’ trade of, 
the colony was very depressed, and held that it was only to be expected that the 
bank would share in the depression. The chairman briefly replied, and observed 
that many of the points raised could have been dealt with and answered more 
advantageously at the offices. The motion was adopted, and resolutions were 
afterwards passed re-electing the retiring directors and auditors, and modifying 
the articles of association so ag to allow of meetings being held twice a year 
instead of only once. : 


BANK OF AUSTRALASIA. 


Firry-rimst annual report of the directors, with the accounts for the half- 
to 13th October, 1884, presented to the proprietors at the meeting et iy 
Thursday, 26th March, 1885. 

The directors submit to the proprietors the balance-sheet of the bank as at 
13th October last, with profit account for the half-year which ended on that 
date. After providing for rebate on bills current, for income tax, for the 
colonial taxes on note circulation, and for all bad and doubtful debts, the net 
profit for the half-year amounted to £124,110. 0s. 10d. From this sum, in- 
_ creased by £13,990. 10s. brought forward, the directors have transferred £12,000. 
to reserve fund, leaving an available balance of £126,100 10s. 10d. Of thisthe 
dividend and bonus now to iad en absorb, £112,000, and £14,100. 10s. 10d. is 
carried forward to the next half-year. It will be observed that the reserve fund 
now amounts to £750,000. The directors have made the usual examination of 
the colonial returns and are satisfied that the business remains in a sound and pros- 
perous condition. Recent advices report the complete break-up of the drought 
which for some time past has had such disastrous effects on the pastoral interest 
in some of the colonies. On the 21st May next, the bank will complete the 
fiftieth year since the date of its charter of incorporation. The first ches 
were opened in Sydney on the 4th December, 1835, and in Hobart. on 21st 
December of that year. The dividend declared is at the rate of 12} per cent. 
—— with a bonus of 6s. per share, or in all £2. 16s. per share for the 

-year (being at the rate of 14 per cent. per annum), and will be payable, 

Sean ot Canes Sens Se Lette, cae 27th instant, and in the colonies the same 

iy 


-— SS se eee eee ee eee 
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; ‘Profit account from April 14th, 1884, to October 13th, 1884. 
Undivided profit, Aprill4th, 1884 . . . ', . £125,99010 © 
Less dividend and bonus, October, 1884 . . . « 112,000 0 0 


: * 18,990 10 0 
Profit for the half-year to October 13th, 1884, after deducti 
rebate on bills current at balance date (£35,753. 19s, 11d. 
and making provision for all bad and doubtful debts, 
$211,175. 10s.; less charges of management, colonial— 
salaries and allowances to the colonial staff, including the 
superintendent’s department and 111 branches and agencies, 
£51,883. 1s. 34.; general expenses, including rent, repairs, 
taxes, stationery, travelling, &c., £20,117. 198. 2¢.; London 
salaries, £7,247. 15s. 5d.; general expenses, £1,421. 17s. 8d. 
—£80,670. 13s. 6¢d.—income tax, £2,230. 3s. 8d.; tax on 
note circulation, £4,164, 12s.—£87,065, 9s, 2d. . - 124,110 0 10 


Total amount of Je.! vie sia profit . . . . « 138,100 10 10° 
From which deduct—for transfer to reserve fund . ; 12,000 0 0 


Leaving available for dividend . ° ° ° . £126,100 10 10 
——— 
Balance-sheet, October 13th, 1884. 
LIABILITIES. ‘ 
. . e + * 7 . * £449,788 0 0 


<> me . ° ‘ of Us . : ‘ . 9,687,131 19 11 
ills payable and other liabilitiés . . . . 2,026,194 16 0 


——_—_—_—— 
12,113,114 16 11 
Capital, £1,600,000; reserve fund (of which £500,000 is 
invested in consols and reduced 39), £750,000. ; profit 
-account—undivided balance, $126,100. 10s. 10d. . « | 2,476,100 10 10 





£14,689,215 6 9 
—SS es 


Cr. ASSETS. 
Specie, bullion, and cash balances. 4 els $1,783,201 2 11 
Loans at call and at short notice ‘ é ° . 603,000 0 0 
Government securities, British and colonial L W 752,033 18 0 
Bills receivable, advances on securities, and other 11,240,607 1 9 
Bank premises in Australia, New Zealand, and London 310,378 4 1 


£14,589,215 6 9 
a 





The chairman (James Alexander, Eaq.), in moving that the report and accounts 
be received and adopted, said he would pass at once to the accounts, which had 
been in their ion for some days. Taking into review first the profit 
account; this, he ventured to think, would be considered $ pearing icture in 
the bank’s history. Thay et Sate b Be viding for a re’ on bills 
current, and making provision for all and doubtful debts, of £211,175. 10s., 
which, he thought, would be considered a ey creditable figure. He now came 
to the es for management, an item which was always closely watched, and 
so, by the olders. The colonial and the London ex came 
faa which appeared large—£80,670. 13s. 6d,, of which £72,001 were 
attributable to the colony, and £8,669 to the head office here. But when they 
looked at the number of branches that they had to look after, and the vast area 
that these branches covered, he hoped they would not consider this sum out of 
the way. He next came to deduct taxes. The income-tax, with which 
were all damiar, amounted ‘to £2,280 3s..8¢, He would not predict 
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the rate would be in the next returns. (Laughter.) The tax on note circulation 
levied by different rates in the different colonies was £4,164. 12s. Deducting 
all the charges, they had a total profit of $124,110, which, with the amount 
brought forward from thé previous account, £13,900, made a total of undivided 
profit of £138,100. 10s. 10d. But, before making a distribution in dividend, 
the directors transferred £12,000 of this amount to the reserve fund, which 
they believed was in accordance with the wish of the shareholders. (Hear, 
hear.) The reserve fund, with this addition, would now amount to three- 
quarters of a million. (Hear, pare) After all these deductions they had an 
available balance of £126,100, which would be distributed that day in dividend 
and bonus. Now, if they would kindly turn to the balan eet, on the 
debtor side, they would see that the note circulation showed a small decrease 
on the previous account. The deposits were £550,000 in excess, which must 
be a satisfactory feature in the accounts, showing that the bank continued to 
have the confidence of the lending public. bills payable and other 
liabilities ’’ there was an increase of £315,800. The total liabilities to the 
public were £12,113,114, and he was glad to say that these liabilities were 
satisfactority balanced by the figures on the other side of the account. Their 
capital remained as before, and was distributed among about 2,100 shareholders. 
The reserve fund was increased by the £12,000 y alluded to. They 
would here ‘notice an alteration in the accounts. They had merged the 
tee fund into the reserve fund. Those of them who were present at 

e meeting in September last, would probably remember the remarks that 
fell from the chairman on that occasion, and also from an honourable proprietor, 
on this matter, and the directors believed that they were following out the 
wishes of the shareholders, by transferring the guarantee to the reserve fund. 
They would understand, however, that to many of them it was with regret 
that they parted company. with what had comé to be looked upon as an old 
friend—he meant the guarantee fund. But ‘‘ union is ” and even 
in this verbal manner he believed that the strength of the bank would be more 
apparent to all. It would be satisfactory for them to know that half-a-million 
of the reserve fund was invested in consols and reduced three per cents., which 


would only be touched in case of em cy. Turning to the assets they had 
in specie, bullion, and cash balances £1,753,201, which was an increase of 
£443,000 over the amount in the last report. The loans at call and short notice 
were £116,000 less. In the item, ra securities, British and colonial, 


£752,033, there was an increase of £81,571. In the item of bills receivable, 
advances on securities, and other assets, there was an increase of £410,000. 
Banking premises in Australia, New Zealand, and London, £310,373, showed 
an increase of £18,000, but he was glad to say that in this asset the directors 
believed that they had good'value for the money. He had thus come to the end of 
their accounts, and they would see that they presented larger figures than 
they had ever had the honour of submitting to the shareholders before. It was 
easy enough to increase one’s business, but the important question was, what 
was the character and quality of the accounts, and on this point he was glad 
* to say he could give them a satisfactory answer. The committee, which was 
specially appointed by the board to investigate the advances of the bank, had 
recently issued their report, and the effect of it was that the advances of the 
bank still continued, and there was every prospect that they would continue, 
to be on a sound and satisfactory basis. (Hear, hear.) ore passing away 
from the figures, he should like to refer to a few they had taken out, oe 
their business with that of the different banks in the Australasian colonies, 
excluding Western Australia, in which this bank had no branch. On the 
80th September, 1879, the liabilities to the colonial public of all those banks 
were £53,700,000. Five years after, on the 30th September, 1884, they had 
risen to £83,900,000, showing an increase of 56 per cent.; the of 
their own bank being £4,600.000, against £7,800,000, or an increase of 68 per 
cent. The advances of all the banks were £63,200,000, against £92,200,000, 
showing an increase of 45 per cent., their own figures being £5,600,000 
against £9,600,000, an increase of 71 per cent. He menti this, not to 
eompare themselves in a boastful manner with other kindred and friendly 
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os cet te ne tet oe te a 
necessi! cr) pace rapid progress of events in ony. 
join Sat wk as We they were aware, a disastrous one in all branches 
of trade, eer the fall in produce had been unexampled. The Australasian 
markets had been no exception, he was sorry to say, to that rule. Meials, 
tallow, frozen meat, and grain, had shown how they had been affected 
that serious wave of depression, but it was dne satisfaction to think that 

their great and important article, had not suffered to the same extent as many 
others. But the squatters required all that they could get, to make up for the 
relentless and disastrous dove which had affected so many parts of Australia. 
He was glad to say that by recent accounts, they believed that the dro 
had now conghacy netted up, and that there was every pect 
favourable.season this year. It was to be hoped that the seasons a they 
were looking forward to would reverse the well-known episode in 

ef pc history, and that the ae years which they would be Sol goede 
would counteract and eat up the losses of the previous bad years. ere Was 
one matter in Australian banking which had, no doubt, been noticed by them, 
and that was the transfer of the New South Wales Government account to 


ight he allude to a matter which some penple might call a matter 
b cad er hendeess me tn dhe Brenner nen ots Berges sas 
poe in the history of Australasian banking institutions. In looking 

to the accounts presented from time to time they would see the ehormous 
ec hen ae drow denne As spre tig louese: abe and he ventured 


ae with pr or might consider that the affairs 
th prudence and ability, considering the 


that day. their 
ai duty merely to leek tack, Sey’ wisi Took 
Prone Mr them that it was the aim of con 


and assets of the Bank as at the 
pe rBhcy ger Shes = 


Ses tar Fron pe ee ee a ee i for 
bad doubtful debts, amount to £177,264, 7s. 9d¢.; the annual 
exhibited a balance at the credit of the en ether oy oR pry wane a, 
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ear there has been a continuance of the depression’ from which the 
industry and. commerce of the country have unfortunately suffered for some 
time, and the position of the t agricultural class has again been unfavour- 
ably affected by low prices of produce and other adverse influences. At the 
t moment the pros of traders and farmers cannot be said to have 
improved ; while the working-classes are also suffering from want of employ- 
ment, as a natural result of the withdrawal of capital from undertakings which 
are no longer remunerative. -For a part of the year the profits of the bank 
were reduced in consequence of the absence of the usual demand for money for 
commercial purposes. At the same time the deposits were considerably increased 
in amount, and there was no alternative but to employ these funds in London 
though the rates of interest obtained there yielded little or no profit. In the 
event of a recurrence of similar circumstances and their continuance for any 
lengthened period, it may becotne a question for consideration whether some 
modification may not be rendered necessary in the terms which have hitherto 
regulated the allowance of interest on money lodged in Scotland. The 
directors have to report that a scientific investigation, with a view to the pre- 
vention of forgeries of bank-notes, undertaken, at their request, by Professor 
Crum Brown of the University of Edinburgh, has recently been completed, and 
that a new set of the bank’s notes is now being pone in accordance with his 
recommendations. These notes will be ready for issue in a few weeks. It is 
_ with great regret that the directors now record the death of Sir John 
Majoribanks, of Lees, one of the extraordinary directors. They beg to 
recommend that the vacancy be filled up by the election of Lord Tweedmouth 
to the office. In accordance with the Bank’s Act of Parliament, three ordinary 
directors retire by rotation at this time, viz.—Mr. Mackenzie, Mr. Murray, and 
Mr. Jamieson. These gentlemen are eligible for re-election. , 


Abstract Balance-sheet as at 28th February, 1885. 


LIABILITIES. 
I. To the public :— 
Note circulation, £791,946 ; drafts issued payable within 
fourteen days, £225,901. 9s. 6d. ; deposits, £13,826,688. 
4s. 1ld. Acceptances :—To banking customers, £790,420. 
l4s.. 7d.; to other customers, £389,450. 2s. 7d.— 
$1,179,872. 172. 2d. 2. 6 6 ewe SS 16,024,408 11 7 
II. To thé proprietors:— . 
oe capital, £1,260,000 ; reserve fund, £775,000 ; half- 
~ yearly dividend payable 15th April, 1885, £87,500; ; 
ce of profits carried forward, £19,643. 8s.4d. . 2,132,148 8 4 


£18,156,551 19 11 





ASSETS. 


Cr. s 
. Gold and silver coin, notes of other banks, cash balance 
with the Bank of England, and cheques in course of 
transmission, £1,113,068. 18s. 10¢d.; Government 
. securities, and money in London at call or payable 
within twenty days, $4,743,582. 2s. ; Indian and colonial 
Go + securities, and other stocks and investments, 
- $7,098,289 9 2 


vernmen 
GIDE 648 Ss ee 
Bills discounted, cash accounts, and other advances, 
$9,472,191. lls. 3¢.;. bank ises at Edinburgh and 
- branches, £239,588. 8s. 5d.; heritable property yielding 
rent, £166,609. 13s. 11d. ; liabilities of banking and other 
customers for ee by the bank, as per contra, 


$1,179,872. 17s. . « 11,058,262 10 9 


£18,156,551 19 11 
— 
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We, the committee of inspectors appointed by the proprietors, hereby certify 
that the foregoing abstract balance-sheet contains a correct statement of the 
liabilities and assets of the bank at 28th February, 1885, as taken from the 
books Sroarr Neitson, W.S. 

Edinburgh, 4th April, 1885. James Howpzn, 0.A. 


BANK OF SOUTH AUSTRALIA, LIMITED. 


Report of the court of directors presented to the shareholders at the half-yearly 
general meeting, held.at Cannon Street Hotel, on Thursday, 16th April, 1885, 
The half-yearly accounts to 31st December, 1884, duly eck, are submitted, 
showing a balance at credit of profit and loss of £44,296. 17s. 2d., from which 
the directors recommend a dividend at the rate of 10 per cent. per ann um, Pay. - 
able, free of income tax, on Friday, 1st May, leaving the sum of £4,296. 17s. 2d, 
to be carried forward. Full provision for all bad debts and sufficient allowance for 
those of a doubtful character had been made in profit and loss 3ist December; 
but from the tenor of recent advices the Directors consider it expedient to 
transfer £50,000 from reserve fund to contingent account to meet possible de- 
preciation of securities. The directors make this announcement with much 
regret, but rely upon the approval of the shareholders in dealing at once with 
what is at present only a prospective and contingent loss. ‘lhe paid-up capital 
of the bank on 3lst December, 1884, was £80v,000, and consequent upon the 
Sparopriasion recommended, the reserve fund will stand at £200,000. Mr. 
ipont Howgate, lately appointed colonial manager, reached Adelaide on 27th 
November, and promises to justify his selection for the very important and 
responsible position he holds. The ordinary business of the bank shows no 
material variation in character and ryptag and notwithstanding the continued 
low value of staple products, there are signs of improvement in the trade and 
general condition of the colony. tavatann nce with what passed at the last 
meeting of shareholders, articles of association, prepared by the solicitors of the 
bank under direction of the court, will be submitted in special general meeting 
for approval and adoption. 


Balance-sheet and general statement of affairs, 31st December, 1884. 
jo! LIABILITIES. 


Promissory notes in circulation not beating interest £114,700 0 0 
Bills of exchange in circulation not bearing interest 172,517 17 10 
Balances due to other banks PA e ° =" 19,763 18 11 
Cash deposited not bearing interest . ° ° 453,587 11 2 
Cash deposited bearing interest °. e = é 2,659,621 18 8 


Total due to the public . - 8,420,191 6 7 
— paid up, £800,000; reserve fund, £200,000; profit and 
loss account, £44,296 ‘17s, 2d.—total due to the share- 

o 2 . ° . . . . . 7 1,044,296 17 2 








ASSETS. 


Cr. 
Coin and bullion, £186,262 4s. 1d.; balance due ie other 

banks, £81,701. 19s. 4d. pirevy . £267,964 
Promissory notes or bills of other banks . ° . ° 2,528 
ae ree t securities. ; i elaine - ; ° 328,570 

or other property of the 00 ; 112,310 

Notes and bills abotcumted, or other debts oh to the corpora- ; 

tion not included under the foregoing heads . ,. . 8,753,116 


£4,464,488 3 9 
ee 





24,464,488 
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Dr RESERVE FUND. 

New 8 per cent. annuities . ‘ ; . ° d . 0 
Reduced 3 per cents. . ‘ : ' ‘ ; a 0 
Consolidated 3 per cents. . ; : ; . ‘ ; 0 
Australian government bonds . ‘ : : 114,500 0 


£200,000 ° 0 
a AS 


Cr. 
Amount offfund . : ‘ . ‘ ‘ k £200,000 0 0 
———— 


PROFIT AND LOSS ACCOUNT. 
For the half-year from 30th June, 1884, to 31st December, 1884. 


Dr. 
Eighty-third dividend, paid lst November . AG age 40,000 0 0 
Expenses of the establishment, including directors’ and 

auditors’ remuneration, officers’ salaries, rent, taxes, 

stationery, income tax on net profits ; 
Amount written off bank premises. 
Balance carried forward . ‘ 


44,296 17 2 
$111,605 9 5 


Or. 

Balance brought forward . . : ome eae £46,566 19 1 
Interest on reserve fund . . A : ‘ : . 4,862 9 9 
Profits from all offices. . ; : ; 9 Fe 60,176 0 7 


$111,605 9 6 
Sees 


We have audited the books and examined the securities at the head office, and 
have compared the certified returns from the colonial branches, with the fore- 
going statements, and find the above results are correct. ‘ 


Joun O. Sunrzzs, 5 

| W. E. Bacauaw, F.O.A., } Auditors. 

We approve of thé above accounts, 
Laine E. Homan, 

W. H. Marvam, }Directors. 

: W. Grant, 

Wx. G. Curnszrrson, General Manager. 


The chairman (Mr. W. H. Maturin, O.B.) said that this was the first time it 
had fallen to his lot to preside at these meetings, and he could not but feel some 
regret that it had happened on an occasion when they had to present a report 
which was not altogether so acceptable as they had been in the habit of receiving. 
He alluded to the paragraph in which it was proposed to transfer £50,000, from 
the reserve fund to a contingent account to meet possible losses arising from de- 
preciation of securities. That would naturally have excited their attention, and 
they would wish to have some more information concerning it than could be 
embraced within the pee apes B ype, of a report. He would endeavour, without 
going into special details, which probably they would not expect, to give them 
the information as clearly as he could. The - in question referred to 
certain colonial accounts, few in number, but wii state of which they had 
for some time past been dissatisfied. They had been in constant communication 
with their local representatives, and the result had not tended to remove their 
doubts. They could not shut their eyes to the fact that losses must arise, and 
had therefore thought it best at once frankly to place position before the 

to make timely provision for any such contingencies. Had these 
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accounts taken the position of realized losses, the court would have 

hesitation is dealirig with them as such, but, viewed as they were as conti 

liabilities, he had to assure them that the provision now proposed to be 
was, in the opinion of the court, sufficient for the ne ome In ing to 
make this provision they had to consider how it had be done, whether by a 
further appropriation from the profits of the past half year, and consequently 
poying, a reduced dividend, or by an appropriation from the reserve. 
deciding to recommend the latter course, they had in mind, amongst other 
reasons, a resolution at a meeting of shareholders on the 27th of 
1876, at which time an addition of £25,000, was made to the 
reserve, instead of being then distributed in augmented dividend. The resolu- 
tion was to the following effect, ‘‘ That whenever the amount of reserve fund 
should be in excess of a fourth part of the capital for the time being of the 
company, such excess, or any part thereof, may, if the court of directors shall 
by previous resolution have so recommended, be applied by any half-yearly 
general meeting to provide for losses and unforeseen contingencies, and for the 
Ae of forte for, or equalising or paying any dividend or dividends.” 
6 would vont tan hcistet tite teoepaenlt ah ties chairman of the meeting 


when that resolution was passed—‘‘ That this £25,000 placed to their reserve 
fund should be liable to supply any deficiency in the same way as the present 
reserve, but with this addition, that it should also be liable for making up the 
dividends to something like a uniform rate of 10 per cent.”” That pace Faery 
case, they would see that it was the policy of the court and of the shareh 


as at that meeting, that a reserve should be maintained equal to one- 
fourth of the capital, a proportion which was now ted by £200,000, and 
that the excess over that amount should be held to be available for such a pur- 
pose as was now proposed. It appeared to the court, after most careful and 
mature consideration, that the present was an occasion on which they would be 
justified in recommending the shareholders to use the excess in the sense indicated 
in the resolution, rather than withhold the accustomed dividend. In this the 
directors hoped to have the approval and support of the shareholders. 
might here say that until a comparatively recent date they were not without 
i providing for all losses, whether actual or probable, out 
profits of the bank, and without in any way resorting to the reserve, 
in a measure been disappointed in that. It would occupy too Jong were 
go into an exhaustive statement of various reasons which prevented them 
so. It would be sufficient to refer to one or two of them connected wi 
trade of the colony. They were most of them probably aware that of 
years wheat had become one of the chief exports of South Australia. 
seasons 1883-84 were very fine, and the crops so abundant, that 
available for exportation would have represented a money value of three 
millions sterling each year, had the prices in the United bene me remained 
about the same level as during the preceding year. These would have been 
sums to set in circulation in the comparatively small population of So 
Australia, and would have led to activity and expansion of busi 
generally, by which the banks would have been benefited. U; 
expected advantages had been neutralised, to a great extent, by the heavy 
 smarsthagren had taken place here, and resulted, in many cases, in loss to 
make 
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ers and exporters, where profits had been anticipated. He might 

the same remarks with regard to — That another 
ple TH ya egy remit Benes ustralia, but for i 
ace Bech of that had y the cost 
uction. Circumstances such as understand, 
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which were not destined to be realised. 
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from the colony. The earning powers of the bank were large and unimpaired, 
and capable of meeting the legitimate increase of business which in the future, 
as it had done in the past, would come to the bank with the growth of the 
colonies. Without, therefore, being unduly sanguine, he might venture on the 
part of the court to express a tolerably confident expectation that no long time 
would elapse before they would gradually replace the £50,000 in the reserve, and 
without trenching on their usual dividend. Turning to another matter, they 
might wish to know whether anything had been done towards extending their 
operations to the other colonies under the powers given them by their new act. 
That was a matter that was not being lost sight of. They were waiting the 
return of one of their directors, Mr. Main, from whom they expected to receive 
information that would materially assist them in the consideration they had to 
give to the question. He would now move the resolution that the report and 
accounts to December 31, 1884, now presented, be received and adopted. 
Mr. W. Grant, in seconding the motion, said his own position with regard to 
the advances, which required the hypothecation of £60,000, was somewhat 
peculiar, because those advances were made before he became a member of the 
board. He entirely concurred in the remarks that had fallen from the chai . 
They would not fail to bear in mind that in conducting a great business on the 
other side of the world much must inevitably be left to the judgment of others. 
If the representations made to the board, at the time those advances were granted, 
had proved to be correct, no loss ought to have occurred, but it was because the 
faith of the board had of late been somewhat shaken as to the entire reliability 
of those assurances that they asked them at once to deal with the possibilities of 
the future, in the spirit of foresight and prudence which had always characterised 
the shareholders of this bank. The board did not wish them to assume for one 
moment that the money was actually lost. It was purely a matter of precaution. 
It was fair to say that the general manager had no responsibility in this matter. 
So far as his duties were concerned, so far as the dealing with the large sums of 
money in England which were in his department were concerned, he (the chair- 
aman). believed he was correct in saying that not one single penny of loss had 
been incurred during the past half-year. The motion for the adoption of the 
report was put and carried; and the dividend, at the rate of 10 percent. per 
annum, was declared, payable on the lst May, in the same manner as here- 
tofore. The chairman proposed a vote of thanks to the general manager, to 
the local board, and officers of the bank. A special meeting was then held, when 
the new regulations of the bank were approved. A vote of thanks to the chair- 
‘man terminated the proceedings. 


CHARTERED BANK OF INDIA, AUSTRALIA AND CHINA. 


Drezcrors’ Report presented at the thirty-first ordinary eral meeting, 
16th April, 1885. eg 

‘The general balance-sheet and profit and loss account to 31st December, 1884, 
now submitted, show that the net profits, together with £7,168. 1s. 4d. brought 
forward, amouht to £89,356. 14s. 2d., to which has been added £50,000 taken 
from the reserve fund to meet losses (to a considerable extent excepti 
incurred during the year. After providing for bad and doubtful debts, am 
deducting the interim dividend which was paid in October last, the t 
balance is £35,940. 0s. 10d., out of which the directors propose that a dividend 
_be declared for the second half of the year, at the rate of 7 per cent. per annum, 
free of income tax, and that the balance of £7,940. 0s. 10d. be carried forward. 
The reserve fund now stands at £200,000. The directors have satisfaction in 
announcing that the bank’s charter of incorporation has been renewed for a 
further period of ten years from 29th December last. By the appointment of 
,Mr. J. R. Bullen Smith, C.S.L, to the Indian Council, the board loses his 
Valuable services as a director. The directors have also to announce the recent 
Joss, by death, of their esteemed colleague, Mr. Frederick William Heilgera, 
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who for many. years gave unremitting attention to the interests of the bank. 

Mr. William Christian and Mr. Ludwig Wiese, who now retire by 

a resent themselves for te-election. ‘The auditors, Mr. William Vanner waa 
Maurice Nelson Girdlestone, again tender their services. 


= Liabilities and Assets, 31st December, 1884. 
Capital, — up in ae. dt wig err 26% 


- $800,000 0 0 
‘e fun . ‘ “ ‘ ‘ ° 200,000 0 0 
Notes in circulation . . ‘ i n ° < 361,380 0 0 
Current accounts . é » ‘ é ‘ . ‘ - 1,487,401 11 2 
Fixed deposits r - 8,482,103 16 10 
Bills payable, and other sums due by the bank * - 8,351,860 16 3 
Due to agents and correspondents ” . ‘ 40,085 17 7 
‘Profitand loss. i 35,940 0 10 
Liability on Pills ‘receivable, re-discounted, 
$3,372,963. 16s. 4d., of which up to this £9,708,772 2 8 

date £2,219,596. lbs. 2d. have run off. 


Or. 
Cash in hand and at bankers s s : ° - £1,537,337 8 
Bullion é ‘ r ‘ ‘ ‘i . ‘ 176,732 7 
Government securities . ‘ a _ é r is ' 333,885 2 
Advances and loans . ‘ a - 2,206,476 12 
Bills receivable and other sums due to the bank. . ‘ - 4,080,342 10 





wi 


Dne by agents and correspondents js b s 407,795 6 
Balances between the head office and branches ‘ 893,073 17 
Bank premises and furniture at the head office and branches 74,128 17 





ol awwommarnt 


£9,708,772 2 


Profit and Loss Account for the year ending 31st December, 1884. 


Dr. 
Interim dividend, for the ra ts to oa 4 une last, at we 

rate of 7 per cent. per ann . : 28,000 0 0 
‘Amount written off to meet bad debts . : 75,416 13 4 
Balance at date Bae gray to be dealt with as follows :— 

Dividend at the rate of 7 per cent. per annum, for the 

half-year to date, £28,000 ; — and loss new account, 

£7,940. 0s. 10d. hee oe eet ec a 85,940 0 10 





£189,356 14 2 
———S aes 


@ aoe bro mg gh 84,681 62. 1d. ; deduct—expenses FI oat 
ross profits for the 184,681 68. ant 
of 1 Y ent id ‘ional charges at head office and 

branches, £102,492. 13s. 3d.; net profits forthe year . 82,188 12 10 
‘Aehceih Weaialected trom veeeeeh fund abr: ° 60,000 0 0 


£139,356 14 2 
=e 





j Senntaed and dound coment, according to the books, vouchers, and securities 
at the head office, and to the certified returns made from the several branches. 


W. Vanner, . 
Mavrice N. sapeerieg) Auditors. 
London, 31st March, 1885, 


ponpnanenenen William Charles) said: Gentlemen, before nee 
ee em RN, we a the recent 
the retirement of Mr. J. R. Bullen Smith, con: 





502  Ohartered Bank of India, Australia and Ohina, 


sequent upon his being appointed a member of the India Council. Both those 
gentlemen were very valuable members of the board, and we feel sure you will 
readily echo our sentiments with —s them. Weare now working under 
the new charter which we obtained the Treasury at Christmas last; and it 
will be satistactory for you to know that it differs in no important Lares from 
the-original charter. It is disappointing to have to relate the tale of depressed 
trade; but, unfortunately, the past year has proved even more disastrous than 
its predecessor, owing to-various causes, notably the continued depreciation in 
the value of important articles of Eastern produce, entailing such heavy losses 
upon firms hitherto of good repute and means, that several of them had to 
succumb. Java, previously so prosperous, suffered severely through the un- 
; ted decline in prices ; so also did the rice ports, where likewise we have 
for years very extensive and profitable business ; and when so many of our 
customers had met with such unlooked-for disasters, it was scarcely to be 
that we should escape the effect of such a state of things. The result of these 
mishaps and consequent failures, I am sorry to say, has necessitated the trenching 
upon our reserve fund to the éxtent of £50,000, but a good deal of this is ex- 
ceptional, and, therefore, not likely to occur again, nor, perhaps, will such 
adverse circumstances recur. Fortunately, £200,000 still remain at the credit 
of the reserve fund. Referring to the ce-sheet, you will observe that the 
Government securities have increased by about £200,000, and, therefore, it may 
be well to mention that a portion of this increase consists of sterling investments. 
Our cash balance figures for the very large sum of 14 million, and it is very 
much } than it should be, but this was owing to the abnormal circumstances 
in our of operations. Most of this money was at our agencies, where, 
uring latter part of the year, there was difficulty in finding employment for 
it even at low rates of interest, and the rates of exchange hap to be un- 
favourable for remittance home, whilst high rates of discount were ruling on this 
side. These adverse coincidences, I need not tell you, have very materially 
diminished our year’s profits. As regards the future, forecasts need not be 
ventured upon ; everyone has his own opinion; it is said that the darkest hour 
is succeeded by the dawn, and therefore, probably, the looked-for improvement 
may not be far off. I can only say, that when better times do come, this bank 


the board were not filled up. Mr. Morrison also referred, as on many 
ions, to the desirability of a short usance between this 
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the note circulation, which, no doubt, might be owing to some circum. 

stances. A shareholder said he thought the meeting was entitled to know some- 

thing more about what the directors meant by .exceptional circumstances. 

Business had been in a bad state for some considerable time, and he should like 

to know what the exceptional circumstances were. The chairman: If the hon, 

proprietor would consider the enormous drop in the value of sugar, rice, 

and tea, within the course of last year, I think the circumstances may be call 

exceptional. There is another matter, however, I might mention, which 

not occur again ; in one case there was a lack of judgment on the of 

our agents abroad, and we lost some money through a firm with whi 

Se ee years, It was a firm of high repute, an 

pronase Sees ue confidence. He is no longer on our staff, and I think 

I need not say more about it. The reduction in the note circulation was simpl 
i believe at this moment it is quite as large as, if not more 

ith regard to Mr. Morrison’s remark as to the vacant seat 
we shall be able to fill up the same in the usual way. Mr. 

. about the directors’ pay? The chairman: Itis precisely 

the same as when shared it, and I am not aware that you ever made an 

Famer (Laughter) The oe were — ado ; 
retiring directors au ving been re-elected, 

with the usual votes of thanks. 


DELHI AND LONDON BANK LIMITED. 


Rezrorr of the directors ted to the okt oe any aes 
Gidtaa hake en ohio 8 tos Keak, Lenten, on Weleeslan, 8th 


leasure to submit the audited balance-sheet and 
profit and loss statement for the half-year ended the 31st December, 1884. The 
net profit realised during six months amounts to £9,396. 7s. 2d., which sum, 
added to the balance of £665. 18s. 11d. brought forward from the previous half- 
year, gives a total at credit of profit and loss account of £10,062. 6s. 1d., and” 
this sum the directors propose to deal with as follows :—£8,440. 12s, 6d. for the 
payment of a dividend for the past half-year at the rate of 5 per cent. per 
annum (free of income tax), payable on or after the 21st April. £1,000 to be 
eredited to the doubtful debt account, leaving a balance of £621. 13s. 7d. to be 
carried forward to next account—£10,062. 6s. ld. Major-General John Clarke 
and David Henry Small, Esq., are the two directors who, under clause 65 of 
the articles of association, vacate their seats, but, being eligible, offer themselves 
for re-election. ‘The auditors, Mr. David Allardice and Lieutenant-General D. 
©. Vanrenen, also offer themselves for re-election. The directors are glad to be 
able to state that the business of the bank during the past half-year has been 


fairly satisfactory. 

Y J. W. H. ILBERY, Manager. 
_ Balance-sheet for 31st December, 1884, 

Seth anidentied 4 s!.0). nie og te ws 
Amount due on customers’ balances, deposits, and 


notes 7. . . . . 7 dl 
Amount on exchange accounts, credits, &c. 
Amount on account of acceptances . 


« $837,626 0 
706,845 18 


Profit and loss a « « *. * e 





$1,344,876 14 11 
——— 
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Gash in hand and on call at head offco and branche £76,406 6 0 
Government securities ‘ 257,080 18 6 
Discounts, loans and credits < 852,289 19 6 
Other securities, including bullion, bills purchased, &o. ° 116,929 9 10 
Freehold premises in Delhi, Calcutta, Lucknow, and 

Mussourie, &c. ° ashy § < ‘ ° ° ‘ 41,670 1 6 


$1,344,376 14 12 
TS SN 





oi PROFIT AND LOSS STATEMENT. 
ee ns waite off to provide for bad and doubtful —_ 
Dividen for aor the half-year ending 30th June, "1884, at 5 

per wo per annum (free of income tax) £8,440. 128. 6d. 
Expenses at head office and weceaed including 2 —— ht 

&c., £8,911. 4s. 1d, é é 17,351 16 7 


£20,351 16 7 
Balance . , eae : o olithity . 10,062 6 1 


£30,414 2 8 
nd 


£3,000 0 0 


fees brought forward . £12,106 11 6 
Gross profits at head office and branches, after paying 
interest on deposits and current accounts. . 18,307 11 3 


£80,414 2 8 
ER ee 
P. B. BAKER, Accountant. 


We have examined the foregoing statements, with the books, vouchers, and 
securities at head office, and certify to their correctness, also that the statements 
of the several branches are y incorporated therein. 

: D. ALLARDICE, -" 
D, 0. VANRENEN, ve Auditors, 


The chairman (Mr. Henry David Small) said: Gentlemen, I scarcely need to 
same you that the half-year has not been so favourable for baggies. 
tions as we could have desired, owing to the great depression of trade 

e low rates of interest. The accounts which have been submitted to you show 
that there has been no diminution, buta slight increase, in the bank’s operations 
during the second half of the past year, but from various causes there has not 
been a corresponding increase of profits. On the occasion of the last half-yearly 
meeting we were able to declare a Paividend at the rate of 5 per cent, per annum, 
and set axide £3,000; whilst for the half-year ending 3lst December, 1884, 
although maintaining the same rate of dividend, I regret to say we were not 
able to set aside for doubtful debt account more than £1,000. However, con- 
sidering the many adverse circumstances against which we have had to contend, 
such as low rates of interest during that period, and the earme off in the: rate 
of exchange between this country and the East, and the — Papuan of 
trade in all directions, I think we have reason to be satisth the accounts 
now before us. You will presently be asked to. re-elect “he two retiring 
directors, Major-General John Clarke and myself. I may mention it is now 
close upon twenty years since .we were first elected, at the time when the head 
offices of the bank were transferred from Delhi.to London. For General Clarke 
I can truly say that he has honestly and faithfully discharged his duties, and, 
as my co-directors elected me to be chairman just Tifteon years ago, I consider I 
must have merited their confidence, and also that of the shareholders, to have 
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oceupied- this position for so long a period. You will also be asked to re-elect 
the auditors, Mr. David Allardice and Lieut.-Gen. D. C. Vanrenen, both of 
whom are very efficient in their duties. "With these remarks, gentlemen, [ 

to move, “That the directors’ report and the accounts now submitted, an 
previously circulated to the shareholders, be received and adopted.” The 
motion was put and carried without discussion, and the retiring directors and 
auditors having been-re-elected; the meeting closed with a vote of thanks to the 
chairman and direc tors. 


LONDON BANK OF MEXICO AND SOUTH AMERICA, LIMITED. 


Report of the directors, presented to the shareholders at the ordinary general 
meeting, held at the company’s offices, London, on Wednesday, the 8th April, 
1886. r f 


The directors beg to submit herewith to the shareholders the audited accounts 
made up to the 3lst December, 1884. To cover the depreciation on the capital 
employed in silver arid currency at the branches, it has béen necessary to —— 
a sum of £5,749. lls. to profit and loss account. The statement of profit 
and loss account shows that after providing for bad and doubtful debts, and for 
depreciation in exchanges, the balance of net profit, including £11,689. 9s. 1d., 
brought forward from the last account, amounts to £18,024. 18s. 3d. An interim 
dividend of 3s. per share, amounting to £7,500, was paid in September last. 
The directors now recommend a further payment ef 3s, per share, amounting to 
$7,500, making, with the previous distribution, a dividend for the year of 6s, 
per share, or 6 per cent. free of income tax. These payments will absorb 
£15,000 of the above sum, leaving a balance of £3,024, 18s. 3d. to be carried 
forward to next account. -The operations and the profits of the bank in Mexico 
have been much restricted by a new banking law. The directors, however, hope 
that the manager’s efforts to obtain exemption from its provisions will 
successful. The directors retiring by rotation are Messrs. F. J. Johnston and 
©. A. Thurburn, who being ‘eligible, offer themselves for re-election. The 
auditors, Messrs. 8. Lovelock and John Young, retire from office, but offer 


ves for re-election. 
Wa. Txos, Morrison, Manager. 
General Balance-sheet, 31st December, 1884. 
CAPITAL AND LIABILITIES, 


Dr. 
Shares issued—50,000 shares of £10 each, £500,000, £5 per 
sharepaid . . ‘ : ° ‘ , al, 
eposits and current accounts, £287,502. 3s. 62. 

bills payable, and other liabilities, £379,678. 3s. 7d. 
notes issued, £235,202. 8s. 9d. . . é 
Rebate of interest on bills current . . raw 787 18 11 
Balance of net profit as per annexed account .. . 10,524 18 3 


Bills negotiated, £109,258, 18s. 11d. £1,198,695 18 0 
eT 


902,382 16 10 





PROPERTY AND ASSETS. 


Cr. 1 
Cash at bankers and branches . £341,321 7 
Investmentsin London . rt 108,420 38 
Bills receivable . e é e 
Specie, &c., on hand and in transit 
Loans and advances . * : 
Bank premises in Mexico . v 
Office i &c., at London and branches 





6 
0 
1 
8 
0 
6 
8 
0 


$1,198,695 13 
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‘~ Profit and Loss Account, for the year ending 31st December, 1884. 


To charges in London, Mexico, and Lima, inclu 

ifrectors’ and auditors’ fees and income tax,and a 

for depreciation on bank property . © Alle oh @ £23,379 10 10 
Rebate of interest on bills current . esd is 787 18 11 


iation on capital at branches 6,749 11 Q 
Pebrisn dividend at 6% per ann i : 
$7,600; balance, bei net 
balance sheet, £10,624. 18%. 3d. . ° ° 18,024 18 $ 


£47,941 19 0 


£11,689 9 1 
36,252 9 11 
£47,941 19 0 


‘We have examined the above accounts with the books and securities at the 
London office, and with the certified accounts received from the managers of the 
branches at Mexico and Lima, eee eee therewith. 

AML. LOVELOCK, 

Joun Youne, } Auditors. 


London, 23rd March, 1885. 


APPROPRIATION OF PROFITS, 


Balance of net profit . . . . «+. «6 « .« 
Interim dividend paid in September, 1884, £7,500 ; dividend 


at the rate of 6% now proposed, £7,500 . 2 
Balance carried forward . 


4 certainly made about a year ago, but on the top of the war 
with Chili had come a civil war, which was not yet atan end. They had no note 
circulation in Peru now, and it would be very dangerous to re-establish it in 
the present state on the country, There were also direct questions pending 
between the bank and the Government, which had to stand over. They were 
questions arising out of are tHe war, and when a settlement was 
made the position of the would be greatly improved. They had stated in 
the report that the operations and profits of the bank in Mexico had been 
much restricted by a new banking law, and it was desirable that he should 
explain the meaning of that. In Mexico they had enjoyed a high d of 
credit, and they were able to do in that country a steady, profitable, and highly 
respectable i . Their position, however, had been seriously and rudely 
attacked by a monopoly of financial people, who, in a contract and convention 
with the late corrupt Government of ico, had managed to get passed a 


Bank of Mexico, to the utter exclusion of anyone else, including this bank, The 
conditions through which the law was were the large grants of money 
which had been made by these capitalists to the late Government. With the 
advent of the new Government, under General Diaz, it had been h that a 
better state of things would be introduced, but the new President found 
himself bound hand and foot to the new law, and had been obliged to temporise. 

charter of the National Bank was totally illegal and unconstitutional, and 
it could not, and would not, have a retrospective effect as regarded this bank. 

entire public and Government were with them, and he had not the 
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slightest fear as to the result. They had had to carry £5,749 to the debit of 
rots and loss account under the head of depreciation in exchange. When they 
met they had redched'such‘a low depth as regarded the question of ex 
in Peru—and the depreciation referred mainly to Peru—that they had thought 
there was no lower depth. The dollar, which had been worth 44d. or 45d., was 
at that time worth 2}d., but it was now worth only 23d., with the result that 
there had been the depreciation he had mentioned in the sterling value of their 
capital employed in’ that’ couftry.” Another matter which had been much 
against them in Peru and Mexico had been the continued and continuing 
depreciation in silver. As the result of their working of 1884 they were able 
to pay a dividend of 6 per cent., compared with 7 per cent. in 1883, but on the 
whole he thought that he might rather congratulate them.—The motion, after 
= sonra, was adop’ and the retiring directors and auditors were 
Te-elected. 


* STANDARD BANK OF SOUTH AFRICA, LIMITED. 
Report of the directors submitted to-the forty-third ordinary meeting of pro- 
prietors, held at the Cannon-street Hotel on 14th April, 1885. 

The directors submit to the proprietors the aceounts of the company for 
the half-year ended 31st December, 1884, showing a profit—after payment of 
charges, appropriation to bank premises and furniture accounts in South 
Africa, ing full provision for all. bad and doubtful debts, and inclusive of 
the balance of £8,546. 3s. 9d. brought from the previous account—of 
£59,457. 14s. 11d. which they recommend should be disposed of as follows, 
viz. :—To dividend of 25s. per share on 40,000 shares (Peing at the rate of 10 
per cent. per annum), free of income tax, £50,000; to balance carried forward 
to profit and loss new account, £9,457. 14s. 11d.—£59,457. 14s. 11d. The 
directors have to announee, with much regret, the death, on the 20th March, 
of their esteemed chief manager, Mr. Robert Stewart, after an able, faithful, 
and zealous service of upwards of twenty years. The shareholders will be 
asked to consider the propriety of making some contribution to his widow and 
family in recognition of these services. In accordance with the articles of 
association, two of the directors, viz., Daniel Mackenzie, Esq., and Sir Henry 
Barkly, K.C.B., G.C.M.G., retire from office at this meeting, and, bei 
eligi e, they offer themselves for re-election. James Glegg, Esq. (of the 
of Messrs. Quilter, Ball, Crosbie, Glegg, and Welton), and erick Maynard, 
Esq. (chartered accountants), the auditors of the company, likewise retire from 
office, and, being eligible, offer themselves for re-election. 


Balance-sheet 31st December, 1884. 


Dr. 
Capital subscribed :—40, 000 shares of £100 each £4,000,000; 

called up £25 per share . R . r ‘ ° - $1,000,000 
Circulation :—Notes, £460,159. 5s. ; post bills, £56. 1s. 6d. 460,215 
Amount due to.customers on deposit, current and other 


accounts . ° ‘ : ° i js én, - 6,660,874 
Drafts issued by Loridon office and branches, outstandi 

atthisdate . . ‘ ‘ - erm ey re 379,803 © 
Acceptances under credits of London office and btanches, 

current at this date . ‘ ‘ 3 ‘ ¥ é 114,379 
Bills receivable on account of customers . ° ° -  ,1,294,852 18 
Reservefund ..°. °. os Hag Tah ‘ é 3 400,000 0 
Rebate on bills not yet due TT a. Oe ek a 35,547 3 
Profit and loss, viz. :—Balance undivided, 30th June, 1884, 

£8,546. 3s. 9d. ; net profit for half-year ended 31st Dec., 

1884, after making full provision for all bad and doubtful 

debts, £50,911. lls. 2d... ‘ : oh SRLS 69,457 14 11 





-£10,405,130 2 56 


36 
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Cr. 
Cash with bankers, at branches, and in transitu . . - $1,215,134 6 
Loans on short notice and deposits with bankers ° ° 695,400 0 
Investments in consols and colonial government securities . 905,904 11 
Bills of exchange purchased and current at this date . - 1,243,254 14 
Bills discounted for and advances to customers . ° - 4,844,787 9 
Bills for collection . . ° ° ° ° ° ° 1,294,852 18 
Freehold premises in Londo: . = R . ° ° 42,374 0 
Bank property, premises, furniture and fittings in South 

Africa, stationery, stamps, and marine insurance policies 163,422 1 





alo aAnteis100 


$10,405,130 2 


| 


PROFIT AND LOSS ACCOUNT, 


Dr. 
Charges, including rent, salaries, taxes, remuneration to 

directors and auditors, and all other expenses at head 

office and branches si . eho . . ° £60,406 2 0 
Rebate on bills not yet due 3 ° ° ° ‘ 35,547 3 3 
Balance carried forward . e ° ° ° ‘ ‘ 69,457 14 11 


£165,411 0 2 


Cr. 
Gross profits (including balance of £8,546. 3s. 9¢. brought 
from half-year ended 30th June, 1884) after deducting 
interest on deposits, duty on note circulation, appropria- 
tion to bank premises, furniture and fittings, an naling 
full provision for all bad and doubtfuldebts . . . £165,411 0 2 


£155,411 0 2 
APPROPRIATION. 


Dr. 
Dividend of 25s. per share on 40,000 shares (being at the 

rate of 10 per cent. per annum) free of income tax . . £50,000 0 0 
Balance carried forward to profit and loss new account . 9,467 14 11 


£59,457 14 11 


Cr. : 
Balance brought forward . £59,457 14 11 


Dr. 
Balance . . « £400,000 0 0 


Cr. 
Balance, 80th June, 1884 . M $400,000 0 0 


Balance, 3lst December, 1884 . . .. fi ‘ £400,000 0 0 


Audited and found correct according to the books, vouchers, and securities 
at the head office, and to the certified returns made from the several branches in 


South Africa. Ae 
as. GLEGG, 
Frep. ecdion! Auditors. 
The chairman (Mr. Daniel Mackenzie) in moving the adoption of the report, 
expressed his belief that those who were acquainted with South Africa would 
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agree with him when he said that the year 1884 was a of the test 
depression which had ever occurred in commercial mpllonh tein: It sing the 
more satisfactory, therefore, that they were now in a position to maintain their 
former dividend, and besides make provision for everything in the shape of bad 
and doubtful debts. He then went through the accounts, and compared them 
with those of the previous half-year, observing that the maintenance of the 
circulation showed the high esteem and credit in which the bank was held. 
With regard to the decrease of £1,191,985 in the amount due to customers, it 
was not caused by any want of confidence in the public. The withdrawal by a 
colonial government of a deposit, which was placed with them tem y> 
accounted for £800,000 of the diminution. The premises they had been i 
at Cradock were now completed, and they had, in addition, very substanti 
premises at Cape Town, Port Elizabeth, Durban, Pietermaritzjurg, Pretoria, 
and Kimberley. They had closed two branches during the half-year, and had 
— one at Barkley West. They had now sixty-one branches in the colonies. One 
of the great causes of the depression in South Africa was the long-continued 
drought, which had Haporettahel and ruined many of the farmers. The drought, 
however, had now passed away, and the farmers were beginning to recover, 
though it would take them some time. Business at Natal was in a rather quies- 
cent state, and the very low price of sugar had told very severely on the planters. 
He believed, however, that before long there would be a change in that, and 
affairs at the Diamond Fields were also looking up. At their last meeting he 
alluded to the rumours that the bank had made very large advances to the 
Diamond Mining Board. He was not at that time authorized by that board to 
mention the amount, but he could do so now. The mining board owed them 
now only £14,733, and he might add that arrangements were in progress by 
which the bank would receive 6 per cent. debentures, payable by instalments 
within 2} years. In the Punvedl they were conducting a small but steady and 
safe business. They were bankers to the Transvaal Government, with whom 
they were on good terms. As to the gold fields, there was no doubt that there 
was plenty of gold in the Transvaal, but from the want of adequate machinery 
no very great advantage had yet been derived from the workings. A year ago 
they had to take £130,000 from the reserve fund and place it to an incidental 
fund, to meet possible losses which might accrue from the realization of old 
advances upon securities. The realizations had been going on slowly, and not 
uite so satisfactorily as they could have wished ; but they were convinced that be. 
e provision which had been made would be ample, and he still trusted that 
there might be some lus to be returned to the reserve fund. Sir Henry 
Barkly, K.C.B., in seconding the motion, observed that the native question had 
entered on a much more satisfactory during the last few months. This 
was owing to the determination which been evinced by the Imperial Govern- 
ment not to recede from or evade its pie em eT as the prominent power in 
South Africa. He for one ventured to think that that decision on the of 
the Government, and that resolution to show its authority, would be uctive 
before long of the most beneficial results, not merely in Bechuanaland and 
Basutoland, but throughout the Transkei, and even in Zululand itself. A 
measure had been through both Houses of Parliament here to advance a 
considerable sum of money to the Cape Government, to complete the railway to 
Kimberley. What he thought was the most gratifying feature in that transac- 
tion was that it showed the improved feeling which was entertained in this 
country towards the colonies, oak the increased appreciation of the importance 
of our South African colonies, The motion was carried unanimously, and the 
chairman afterwards declared a dividend for the half-year at the rate of 10 per 
cent. perannum. The retiring directors and auditors having been re-elected, 
the chairman alluded, with regret, to the loss which had been sustained by the 
bank in the death of Mr. Robert Stewart, fhe late chief manager. Mr. J. 
then proposed a resolution recording the regret of the shareholders at the death 
of Mr. Stewart, condoling with his widow and family, and, in recognition of his 
services to the bank, authorizing the board to pay Mrs. Stewart a sum of £3,000. 
The motion having been seconded, Mr. E. T. Daniel asked what salary Mr. 
Stewart had been receiving. The chairman said he had hoped the question 
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would not be asked, and he trusted that it would not be pressed. Mr. Daniel, 

however, persisting, the chairman stated that Mr. Stewart’s commencing 

at the Cape was £1 7000 a year, which gradually rose to £2,000. On his return 

to this country, Mr. Stewart with a salary of £1,200 as chief 

This had been gradually in , and it amounted to £2,800 a year fo: for the last 

= years. The resolution was then put and declared carried, with four dissen- 
ents, 


UNION BANK OF SCOTLAND, LIMITED. 


Rerort by th8 board of directors to the fifty-fifth annual general meeting of 
orckahioes, held in Glasgow, on 22nd April, 1885. 

The directors present herewith the abstract statement of the bank’s affairs, as 
at 2nd instant, certified by the auditors. The balance at credit of profit and 
loss account, after providing for rebate of interest, and for all bad and Paoubtfal 
debts, is £121,094. 17s. 9d.; to which has to be added the balance from the 
previous year, £19,754. 8s. 6d. ; making together, £140,849. 6s. 3¢.; from this 
the directors recommend that there be set aside for dividend, at the rate of 12 
er cent. per annum on the paid-up capital, or 24s. per share, free of income 

able in equal D grr ana on the 9th May and 10th November next, the 
ty $120,000, and that there be carried forward to profit and loss account, 
£20, 849. 6s. 34.—$£140,849. 6s. 3d. The bank’s rest or surplus us profits stands at 
£380, 000, exclusive of the whole year’s dividend, and balance in profit and loss 
account, which together apy to £140,849. 6s. 3d. The past year been re- 
markable for a low margin banking profit, and for continued depression in 
trade, whereby the nett on retin of the have been temporarily reduced. The 
directors, who retire by rotation, are Mr. Seton Thomson and Mr. David B. 
Wauchope. The latter does not offer eres for re-election this time, and the 
directors recommend the election, in his place, of Mr. Frederick Pitman, writer 
to the signet, Edinburgh; and they recommend the re-election of Mr. 
Thomson, It will be incumbent on the meeting to appoint auditors for the 
current year, and to fix their remuneration. 


Abstract of state of affairs, 2nd April, 1885. 


LIABILITIES, 
Deveatta and current accounts . ° 3 ° + MATS, 218 1 
Current drafts on Londor . 67,496 


1 

. 8 
Acceptances by the bank and their London agents : 85,166 0 
Notes in tion . tn . 777,584 0 
7 





Total liabilities to the public + 11,694,464 18 
Capital £5,000,000, of which there is paid up, £1, 000, 000; 
rest account, £380,000 ; profit and loss account, balance 
brought forward from ‘ond April, 1884, £19,7 54. 8s. 6d. ; 
profit and loss account, 2nd April, 1885, £121,094, 17s. 9d. 


—$520,849. 6s, 3d. ; total liabilities to "the shareholders . 1,520,849 6 3 





$13,215,314 4 10 
ETE 

less rebate, “£3,062, 132. 38. 7d.; 

credits and current accounts, 

$3,272,620. 5s. 7@.; loans on stock and other securities, 
£1,200, "254. 158. 8d. . $7,535,007 4 10 
Liability of customers for bank’s “acceptances, per contra . 85,166 0 0 


Carried forward . , . 7,620,173 4 10 
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Brought forward ., ° . $7,620,173 410 
Bank offices: Glasgow, Edinburgh, and branches ° 293,523 12 10 
London property, partly in occupation of the bank .  . 74,417 17 8 
Consols, £1,244,033. 12s. 6d.; money at call and short 

notice, $1,406,803. 18s. 2d.; other securities and invest- 

ments, £1,595,053. 18s.; cash balances due by bank- 

ing correspondents, and cash vouchers, in transit, 

£185,094. 8s. 6¢.—£4,430,985 17s. 2d.; gold and silver 

coin and notes of other banks, and balances at the Bank 

of England, £796,213. 12s. 4d. . . «. «+ «+ 6,297,199 9 6 





£13,215,314 4 10 


Gro. Wittook, Accountant. 

Glasgow, 15th April, 1885.—We, the auditors appointed by the shareholders 
of the Union Bank of Scotland, Limited, beg leave to report—in terms of the 
** Companies Act,” 1879—That we have examined the books kept at the head 
office of the bank, and the returns from the branches ; and that, in our opinion, 
the above is a full.and fair balance-sheet, properly drawn up, so as to exhibit a 
true and correct view of the state of the ’s affairs, as appearing from the 
books. We have also examined the securities pe peg ia the reserves and 
investments of the bank, including the balances at the of England, and 
have checked the cash at the head offices in Glasgow and Edinburgh, and at the 
London office, and have found all to be in order. 


James Hatpang, ©,A. 
Wr11am Mackrrnon, 0.A. } Auditors. 


y< 
v 





Correspondence, 


To the Editor of the “ Bankers’ Magazine.” 


Sir,—Your opinion on the following will be esteemed a favor :— 


1. A cheque drawn in favor of Jones & Son, or order, is endorsed 
E. Jones & Son. Is this endorsement in order ? 


2. A cheque drawn in favor of Messrs. Williams, or order, is endorsed - 
sim ly Williams. Is this correct ? Or if the firm is Williams and Jones, 
and thus endorsed, would this be correct ? 

Yours faithfully, 
' A BANK ACCOUNTANT. 
[1. We think not. It should be endorsed “Jones & Son.” ~ 


2. We think this is correct, and that any other indorsement would not 
be correct,—Ep. B.M.] 


March 24th, 1885. 
Dear Siz,—Will you answer the follo in next edition :— 
Can a crossed cheque, drawn on a branch bank, across the counter 
at the head office, or any branch of the same bank ? 


And oblige, yours truly, ao 


No. A crossed chéque should never be paid to any person but a 
wh Bu) ara Le . 
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The Bankers’ and Merchants’ Map of Ireland. Compiled by F. Locurans. 
(Dublin : M. H. Gill & Son.) 


Tuis useful and carefully-compiled map cannot fail to be of great service 
to business houses having commercial relations with the sister isle. Not 
only does it furnish a clear plan of the Irish railway system, showing the 
distances between towns, but it indicates, by means of an ingenious use of 
coloured reference signs, the number of banks, branches, and sub-branches 
in each town, together with their names. The margin round the map is 
filled in with a useful selection of financial statistics, reckoning tables, and 
general information. 


Tables of Discount, or Simple Interest. By T. B. Gumersatt. Sixteenth 
Edition. (London, 1885: Effingham Wilson.) 

The latest edition of this standard work is in every sense worthy of 

its predecessors. More than this it would be impossible to say in its 
praise, 


a 
® = 





Financial and Commercial Embarrassments. 


(From ‘‘ Keme’s Mercantite Gazetre.”) 


Tux number of failures in England and Wales gazetted during the week ending 


Saturday, March 21st, was 95. The number in the corresponding week of 
last year was 80, showing an increase of 15, being a net decrease, in 1885, to 
date, of 107. The number of bills of sale published was 251. The number in 
the corresponding week of last year was 257, showing a decrease ‘of 6, being a 
net decrease, in 1885, to date, of 33. The number published in Ireland for the 
same week was 31. The number in the corresponding week of last year was 12, 
showing an increase of 19, being a net decrease, in 1885, to date, of 25. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, March 28th, was 99. The number in the corresponding 
week of last year was 69, showing an increase of 30, being a net decrease, in 
erate ee date, of 77. ba are og of bills of sale published byw 235. —— 
number in the corresponding week of last year was 248, showing a decrease of 13 
me hy net decrease, in 1885, to date, of 46. The number published in Ireland 
for the same week was 14. The number in the corresponding week of last year 
was 18, showing a decrease of 4, being a net decrease, in 1885, to date, of 29. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, April 4th, was 83. The number in the correspondi 
of last was 63, showing an increase of 20, being a net decrease, in 1885, to 
date, of 57. The number of bills of sale published was 257. The number in 
the corresponding week of last year was 243, showing an increase of 14, being a 
net decrease, in 1885, to date, of 32. The number published in Ireland for the 
same week was 13. The number in the correspon week of last year was 
6, showing an increase of 7, being a net decrease, in 1885, to date, of 22. 

The number of failures in England and Wales gazetted during the week 
ending Saturday, April 11th, was 40. The number in the corresponding week 
of last was 73, showing a decrease of 33, being a net.decrease, in 1885, to 
date, of 90. The number of bills of sale published was 201. The number in 
the corresponding week of last was 219, showing a decrease of 18, being a 
net decrease, in 1885, to date, of 50. The number publi in Ireland for the 
same week was 7. The number in the corresponding week of last year was 5, 
phowing an increase of 2, being a net decrease, in 1885, to date, of 20. 
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5138 
Bills on Yndia. 


Tenpers for Rs.45,00,000 in bills on India and telegraphic transfers were 
received on the 25th March at the Bank of England. e amounts allotted 
were :—In bills on Calcutta, Rs.6,77,000, average rate 1s. 6°816d.; on Bombay 
Rs.15°20,000, average rate 1s, 6°825d.; and on Madras, Rs.60,000, average rate 
ls. 6°859¢d, In telegraphic transfers on Calcutta Rs.3,00,000, average rate 
1s. 6°9d.; on Bombay, Rs.2,50,000, average rate 1s. 6°9d,, and on Madras, 
Rs.1,00,000, average rate ls. 6:9d., or a total of Rs.29,07,000. Tenders for 
bills on all Presidencies at 1s. 6°13-16d, and above will receive in full; and 
for telegraphic transfers on all Presidencies at 1s. 6°29°32d. in full. 

Tenders for Rs.50,00,000 in bills on India and telegraphic transfers were 
received on the Ist April at the Bank of England. The amounts allotted were : 
—In bills on Calcutta, Rs.1,60,000, average rate 1s. 6°8125d.; and Bombay. 
Rs.8,25,000, average rate 1s. 681d. In telegraphic transfers on Calcutta 
Rs.7,00,000 average rate 1s. 6°879d.; Bombay, Ts.11,00,000, average rate 
le. 6°88d., and on Madras R&.1,00,000, average rate 1s. 6°9d., a total of 
Rs.28,85,000, Tenders for bills on Calcutta and Bombay at 1s. 6°13-16d. and 
above, and for telegraphic transfers on all Presidencies at 1s. 63d. and above, 
will receive in full. A statement has been posted up at the chief cashier’s 
office at the Bank of England, showing that during the financial year ended with 
last night the India Council has sold bills and telegraphic transfers to the extent 
of Rs.17,03,72,118, realizing in sterling £13,705,777 at an average rate of 1s. 
7°307d. per rupee. Ti sterling amounts received in 1884-5 on account of 
Rs.17,10,22,118 in bills and telegraphic transfers, including the value of 
Rs.6,50,000 of transfers sold in 1883-4, but not paid for within that financial 
year, were £13,758,909. 

Tenders for Rs.50,00,000 in bills on India and telegraphic transfers were 
received on the 8th April at the Bank of England. The amounts allotted were : 
—In bills on Calcutta, Rs.6,38,700, ave rate 1s. 6°75d.; on Bombay, 
Rs.10,20,000, average rate 1s, 6°75d.; and on Madras, Rs.70,000, average 
rate ls. 6°76d. In telegraphic transfers on Calcutta Rs.5,00,000, average 
rate ls, 6°781d,; and on Bombay, Rs.2,50,000, av rate ls. 6°781d.; or 
a total of Rs.24,78,700. Tenders for bills on all Presidencies at 1s, 63d. and 
above will receive in full; and for telegraphic transfers on Calcutta and Bom- 
bay, 1s, 6°25-32d., about 50 per cent. Subsequently bills for half a lakh on 
Madras were sold at 1s. 6°25-32d., and transfers for a lakh and a-half on 
Bombay at 1s, 6°27-32d. per rupee. The drawings for next Wednesday are 
to be reduced to 35 lakhs. For the first week of the current financial year 


- remittances for Rs.31,00,000 were sold, realizing £243,639. 


Tenders for Rs.35,00,000 in bills on India and telegraphic transfers were 
received on the 15th April at the Bankof England. The amountsallotted were: 
—In Bills on Calcutta, Rs.2,25,000, average rate ls. 6°9375d.; on Bombay, 
Rs.4,60,000, average rate 1s. 6°96d.; and on Madras, Rs.3,00,000, average 
rate 1s. 6°9735d.—a total of Rs.9,85,000. Tenders for bills on all Presidencies 
at 1s. 6°15-16d. will receive about 50 per cent., and above in full. Later on 
two lakhs of telegraphic transfers on Bombay were sold at 1s. 734. From the 
1st April to last night ge 17th) remittances for Rs.78,78,700 been sold, 
realizing £619,472. announcement has been made of a further im: t 
reduction in the weekly drawings, the amount to be offered next Wednesday 
being only 20 lakhs. 


Chronology of the Past Wonth, 





-Mance 21.—Successful attack of General Graham’s troops on Osman ‘6 


force ; occupation of the heights of the Hasheen Valley; serious loss of the 
enemy. = 
Decision of the Conservative Party to oppose the agreement as to Egyptian 
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Equal division in the Lords on the proposal to open museums on Sundays. 

Reported dissensions in the Mahdi’s camp; a rival Mahdi. 

Agreement of the German Reichstag to an increase of duties on wool. 

Denial by the Belgian Finance Minister that the Government had formed | 
opinion as to the conversion of the Four per Cent. Stock into Three-and-a- ° 

Acceptance by the King of the Belgians of the title of Sovereign of the 


ngo. 

23.—Advance on Tamai; sudden attack of the rebels, eventually repulsed, 
entails considerable loss on the British side. 

War preparations of the Indiam Government; 50,000 men reported ready to 
cross the Afghan frontier; enthusiastic loyalty of the natives; offer of assist- 
ance by Native Princes. S 

Rumoured Russian endeavours to obtain the neutrality of Turkey in the 
event of war with England, : 

Agreement of the Senate to the 1885 Budget; acquiescence in the reductions 
of the Public Worship estimates. : 

Reply of the King of Denmark to the Chambers advising an understanding 
on the subject of the Budget. 

Strikes in the Lancashire cotton trade. 

24.—Statement by Mr. Childers, in the Commons, that there is no stipulation 
in the Egyptian Convention against foreign interference in that country... 

Reported increased tension between Russia and England: military prepara- 
tions on both sides; arrival at Askabad of the Russian-Afghan Boundary 
Commissioner. ° 

Presentation of the Budget for 1886 to the French Chamber; demand for a 
credit of 17,000,000 fr. for Madagascar. 

Plans of the Mudir of Dongola for the capture of Berber. 

Departure of the Viceroy of India to meet the Ameer of Afghanistan. 

Favourable financial state of the Swiss Republic. ; 

British Government loan to the Cape Government for railway purposes. 

25.—Further extensive military preparations in India; mobilisation of 60,000 
men, with a reserve of 10,000 men; supplies sent to Pisheen ; repairs on the 
fortifications at Herat. 

Uneasiness at Russian ports concerning the prospect of war with England. 

Native attacks on convoys outside Suakim. 

Lead declared contraband of war by the French in their Chinese campaign. 

Dispute between the Cape Government and Sir Charles Warren, 

Reported advance of 15,000 Guatemala troops in San Salvador. 

26.—Unfavourable rumours as to the Russo-Afghan question. 

Further advance towards Tamai; evacuation of the camp; employ- 
ment of a captive balloon. * ' 

Large British orders for canned beef in the United States. 

Indefinite postponement of the appeal of the tian Government against 
the judicial decision in favour of the action of the Public Debt Commission. 

Reported probable withdrawal of the Russian tax on British coals. 

Acquiescence of the Hungarian Upper House to the proposed reform in its 
constitution. 

Disturbances in Manitoba. 

End of the Belgian colliers’ strike. 

Failure of Messrs. Scaramanga and Co., St. Petersburg grain exporters, for 
16,000,000 roubles. ’ 

27.—Royal message calling out the Army and Militia Reserves. 

Statement by Mr. Gladstone, in moving the sanction of the Egyptian Con- 
vention, that the financial guarantee of the Powers would give them no right of 
interference with British doings in Egypt. 

Another attack on a convoy outside Suakim. 

Reported consent of the Powers to Turkish representation on the Egyptian 
Public Debt Commission. 

Russian telegraph extension to Merv and Sarakhs. 

Universal satisfaction in the United States at President Cleveland’s policy in 
maintaining Civil Service officials in their offices. 
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Disturbances in a new Spanish possession on the West Coast of Africa. 

Issue in Paris of a Crédit Foncier loan of £20,000,000. 

Failures in Russia in the tea and corn trades. 

Chicago, Milwaukee, and St. Paul Railway dividend 14 per cent. 

28.—Orders for the concentration of 50,000 Russian troops at Baku, on the 


ian Sea. 
mch Senatorial agreement to the 3 fr. duty on imported wheat. 
Protest of the Left in the Austrian Reichsrath against the Northern Railways 


Bill. : 

Arrival of the Viceroy at Rawul Pindi. 

Heavy movement of United States wheat and canned beef from Chicago to 
Europe ; rise of railway freightage. 

Endeavours of the Shareholders of the Oriental Bank to form an Assets Com- 
pany for the purchase of such assets as may improve in value. 

30.—Favourable reports from St. Petersburg and the Continent as to the 
maintenance of peace. 

New Afghan boundary proposals by the British Government. 

British naval preparations ; acquisition of swift rts. 

Visit of the Punjaub chiefs to the Viceroy at Rawul Pindi. 

Reported British Ultimatum to the Porte threatening to detach Egypt from 
Ottoman dominionship unless the Convention be signed; Turkish ad 
obtained under pressure from the Powers ; summoning of a Turkish National 

Recall of Lord Wolseley to Cairo. 

Engagement between the Canadian military and the half-breed rebels, 

Further British order for American canned meats. 

Expected strike of Yorkshire colliers, 

31.—Arrival of the Ameer of Afghanistan at Rawul Pindi, 

Osman Digna reported d by his followers; disappearance of the 
enemy. 
on influence of the new Madhi; reported capture by him of El 

French Senatorial agreement to the increased corn and cattle duties. 

Interdiction, in Bohemia, of German celebrations of Prince Bismarck’s 


birthday. 

Fraudulent default on the Stock Exchange. 

A receivership for the New York, Chicago, and St. Louis Railway. 

Lake Shore Railway, no dividend. 

French Northern Railway dividend 64 fr., against 73 fr. 

Announced introduction of sixpenny telegrams on August 1st. 

Arrit 1.—British revenue, 1884-85, £88,043,110, against £87,205,184 for 
1883-84; extra penny income-tax in 1884-85; Expenditure, £89,169,000 ; 
deficit rth pace < por garg 

Repo peaceful reply of Russia to the British proposals concerning the 
— boundary. 

terview between the Indian Viceroy and the Ameer of Afghanistan. 
Success of the Mudir of Dongola’s troops over the rebels near Merawi. 
Defensive preparations of the Australfan Colonies at the 
a the rebellion in Manitoba ; Indian tribes on war-path ; retreat 
of settlers. 

2.—Arrival in London of the Russian reply to the British eee ee 

ing the Afghan boundary ; reported Russian agreement to the British basis of 


ions. 

Steperted Sccsntion of, wine nde wlll 06. es Wiel 
rmation of a new un . inet. 

French occupation of the Pescadoris Islands. 


The rebels in force at Tamai; imminent advance of General Graham; 
surrender of some rebel tribes. 


Intended negotiations of the Canadian Government for the settlement of the 
claims of the half-breed rebels. 


Reported repulse of Guatemala troops by those of San Salvador. 
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Political Crisis in Denmark; closing of the Rigsdag, and issue of a royal 
decree authorising necessary State expenditure. 

Default of the Jersey Central Railway. 

Reported lease of the Central Pacific to the Southern Pacific Railway on 
the basis of a guaranteed minimum dividend of 2 per cent. 

Strike of Yorkshire colliers. 

Another mercantile failure at Moscow. 

3.—Goop Friay.—Commencement of negotiations between the Ameer of 
Afghanistan and the Viceroy of India at Rawul Pindi. 

Occupation of Tamai by General Graham ; Tamia in flames; the British 
(according to Reuter’s telegram) one man killed and six wounded. 

Peace meeting at St. James’s Hall. 

Apprehensions in Canada as to the insurrection of the half-breeds; militia 
thought to be too weak. 

Revolt in Kashgar. 

4.—Departure of British officers for India. 

Demand in the East for defensive measures for English coaling stations, &c. 

Fears that the Riel disturbances may throw difficulties in the way of the 
Government placing a new loan as contemplated. 


M. de Freycinet fails to form a new Ministry, owing to the defection of the 
Gambettists. 


Bank of Germany rate of discount reduced from 5 to 4} per cent. 

6.—Russian reply to Lord Granville’s dispatch considered at a protracted 
—s of the Cabinet; general tenour of the same believed to be unsatis- 

actory. 

Interview between the Prime Minister and Sir N. de Rothschild with 
reference to a temporary advance to the Egyptian Government, 

Disappearance of the manager ofa party n= financial house in Paris. 

Reported death of President Barrios, of Guatemala, in the battle of Chalchuapa. 

7.—New French Cabinet formed by M. Brisson, who will become President 
of the Council, with M. Freycinet as Minister of Foreign Affairs; General 
Campenon, War; M. Clamageran, Finance; and M. Pierre Legrand, Com- 
merce. 

Confirmation of the conclusion of an armistice between France and China ; no 
indemnity to be paid. 

Reported serious outbreak of cholera at Jativa, in the province of Valencia. 

8.—Departure of the Prince and Princess of Wales for Ireland. 

Proposed mission of Lord Rosebery to Berlin, said to be in connection with 
the we a between England and Russia. 

Conferences between the Viceroy of India and the Ameer of Afghanistan at 
Rawul Pindi. : 

French war credit of 150,000,000 fr. (balance of 200,000,000 fr.) passed by 373 
to 92 votes. 

Mexico sends a Cabinet Minister to mediate in the conflict with Guatemala ; 
the death of President Barrios confirmed. 

9.—Union Discount Company of London formed by the mation of the 
General Credit and Discount Company, Limited, with the United Discount 
Corporation, Limited, 

Enthusiastic reception of the Prince and Princess of Wales at Dublin. 

Commencement of hostilities in Afghanistan; victory of the Russians at 
Penj-deh ; 500 Afghans killed; panic on the London Stock Exchange. 

Occupation of Handoub in the Soudan, by General Graham. 

M. uet follows M. Brisson as Speaker in the French Chamber. 

Heavy failure of a firm of Coulisse stockbrokers in Paris. 

Bengal Bank rate advanced from 7 to 8 per cent. 

10.—Rumoured immediate return of the Queen to England. 

Advance of 2s. in the price of wheat. 

— said to have been given for the establishment of an Egyptian army of 

30,000 men. 


peng. of the Nicaraguan troops into Honduras, and defeat of the forces of 
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11.—.Alarm in commercial circles in St. Petersburg at the fall in the 
exc’ a 

Further advance of 3s. in the price of wheat. 

Suppression of the Bosphore ‘Boyptien. 

Kassala reported holding out on March 20th. 

Insolent attitude of the Canadian Indians; massacre at Frog Lake. 

Shock of earthquake felt at Rome. 

13.—Democratic demonstration in Hyde Park. 

Komaroff’s explanation of the Penj-deh affair regarded as unsatisfactory. 

Ameer of' Afghanistan invested by the Viceroy with the Grand Cross of the 
Star of India. ; 3 

Dissatisfaction of the Japanese Government at the English occupation of 
Port Hamilton. 

Renewal of earthquake shocks in Spain. 

Excitement in New York grain markets. 

Despatch of Russian war ships to the Baltio. 

Great fall in the Italian Ex . 

Rumoured difficulties of German banking firms. 

ane departure of English officers for Herat with a view to strengthen its 

ifications. 

15.—Prospects of a peaceable settlement of the Anglo-Russian question. 

—— by the Governor-General of Canada for a vote of £150,000 to repress 
the rebellion in the North-West. 

Adoption of anti-cholera measures in Spain. 

Departure of French troops and war material for Tonquin. 

Conclusion of an extradition treaty between Russia and Germany. 

ea oo by the Italians of Arafali-Ansley, Bay. 

16.—Failure of M. Alfassa, son-in-law of a wealthy Paris banker, with 
Stock Exchange liabilities of 15,000,000 fr. 

Another gigantic speculator in Paris, with large commitments in Italian 
Rentes, supported at the last moment by a large European bank and a.Govern- 
ment. 

Fears in St. Petersburg of further conflicts on the Russo-Afghan frontier; 
business almost suspended. 

Russian activity in Black Sea ports. 

Military preparations in the Australasian Colonies. 

Peaceful message from the Ozar. 

Reported offer of assistance to England by Persia. 

" 17.—Rumoured decision of the English Cabinet to give up Penj-deh to the 
ussians. 

Russians form provisional Gover t at Penj-deh after the defeat of the 


Afghans. : 
Braccation by the ——_ — on on oe. frontier. ‘ 
trong rally on the London change on the prospects o ° 
Seadiel pretgett of 





Decline in the American speculative markets on the more 


peace. 

7 defeat of the Mahdi by revolted tribes, 

M. Clamageran, the new French Minister of Finance, resigns on account 
ill-health, and is succeeded by M. Sadi Carnot, Minister of Public Works, 
whose place is taken by M. Demiéle. 

Ineffectual attempt of the Russian Government to raise privately in London 
# loan of £2,000,000. 


ie. 
> 


Botes of the Pust Wlonth. 


The directors of the London Bank of Mexico have resolved to recommend the 
payment of a dividend of 3s. per share, making 6 per cent. for 1884, 
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Mr. A. B. Inglis, late of Messrs. Begg, Dunlop and Oo., Calcutta, has joined 
— of the National Bank of India, Limited, in place of of the late Mr. Seth 
pear, 


The directors of the Chartered Mercantile Bank of India, London, and China 
have declared a dividend at the rate of 5 per cent. — annum for the half-year 


pen Yam li £20,000 has been added to the reserve fund, and £8,300 
carried forward. 


The sale of the remaining assets of the West of England and South Wales 
District Bank to the Assets Realisation Company, Limited, has now been con- 
cluded, so that the liquidators will be enabled to declare a final dividend and 
close the estate within a short time. 


As we announced some months ago, Sir Henry Drummond Wolff and the 
Right Hon, Cecil Raikes have resigned their positions upon the Peruvian Bond- 
holders’ Committee. Their places have been filled by Colonel Kirby and 
Mr. W. T. Morrison, the latter the manager of the London Bank of Mexico, 


Mr. has resigned the chairmanship of the National Bank of New 
Zealand, shed, oad. tin, 1. Beadle inva’ te eating ehoteiamn, tos tee 
elected in his stead. Mr. Edward Pearce, of Wellington, N.Z., and Mr. James 
ge of Dunedin, N.Z., residing in the colony, have joined the board, and 

J. Steele, who for "twelve years has occupied the post of er, on 
resigning that appointment, has been elected a Rage a8 The business in on 
will in future be conducted by the Secretary, Mr. Richard Maxwell. 


During the 1884, several syndicates in which the Anglo-Austrian Bank 
was in were ere dissolved ; the greater part of the profit arising out of the 
bank’s share in the same appears in the t accounts. As to the coal 

property of the bank, the output during 1884 again showed a large increase; 
the quality is very good. The current business of the bank was satisfactory 
taking into account the low rate of interest ruling during the past year. Dalsnss 


of profit, 932,000. After payment of a dividend of 6 cent. the amount 
carried forward is 33,0008, ane 


The report of the National Bank of India states that ted gens for the 
year ended December 31 last, including £1,974 brought f » amounts to 
£70,447. An interim dividend at the rate of 6 per cent. per annum has already 
been paid for the half-year ended June 30, and the sum of £25,000 carried to 
reserve fund ; and it is now pro to pay a similar dividend for the half-year 
ended December 31, to hae ne the 7 el ge cade FF perk 
fund, i a total year of £35,000, and to carry 
forward a af 213, lbs to cand encoun. 
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The heavy tax upon gold and silver-plate manufactures has Jong been a 
serious grievance in the business. Soon after the recess, Mr. Slagg, M.P., and 
Sir George Balfour, M.P., intend to call the attention of the House to the gold 
and silver-plate duties, and to move a resolution. An attempt will also be made, 
in Committee on the Customs and Inland Revenue Bill, to amend the law of 
compulsory Hall-marking, so far as relates to the Hall-marking of watch-cases 
with metal domes, with a view to permitting English watch-case makers to 
compete with foreign manufacturers, who, under the prevailing law, import 
wetenes which are prohibited from being manufactured in the United Kingdom. 


A bill of some im ce for international, and especially for English, com- 
merce has, says the Vienna correspondent of the Standard, just through 
the committee stage in the Bucharest Chamber. It authorises the construction 
of a Danube bridge between Fatesti and Cernavoda, which, together with the 
already secured railway lines from Bucharest to Fatesti and —- promises a 
new ugh line from Western Europe to the Black Sea by way of Custendji, 
which harbour will be reconstructed on the plans of Mr. Hartley, chief engineer 
to the Danube Commission. The bridge will cost thirty-five and the harbour 
twenty-one million francs, The principal works are to be finished within six 
years, 


At a meeting of the contributories of the Oriental Bank ration, ‘called 
ona a signed by shareholders holding 5,202 shares, held at the Cannon 
Street Hotel, Mr. Thomas Edward Weltan, special liquidator, in the chair, it 
‘was unanimously resolved to form an Assets Company, to purchase any assets of 
the bank (now in liquidation) which may promise future improvement in value, 
but require in the meantime to be held, and to have peg ak ded on them. 
Tt was an pet tg so oy: under the Limited Liability Act, witha 
share capital of £600,000, divided into 100,000 Preference shares of £5 each, 
entitled to a preferential and cumulative dividend of 7 per cent. per annum, and 
100,000 shares of £1 each. 


The British Australasian prints a telegram announcing a discovery of coal at 
Hergott Springs, South Australia, and remarks att He only the coal seam at 
Hergott Springs should prove workable and of sufficiently good quality, it would 
be an almost incalculable advantage to: the colony. Hergott Springs is the 
station at the head of the Northern Railway, pe tlt the boring operations 
carried on some few months ago. by means of the diamond-drill resulted in 
the striking of excellent water at a depth of 380 feet. If here in the far interior, 
= in —— tom there be — added o-_ which it will pay to work, 

ergott Spri i destined to advance rapidly in importance. We believe 
Gaab'thevote «i Geveraenat bonus of no less than £4,000 for the happy discoverers 
of the first payable coalfield in the colony. : 


It is discouraging for those who believe in the success of gold-mini the 
Transvaal to learn that it is proposed to wind up the Transvaal Gold ora- 
tion and Land Company, and form a new one, 

practically amounts to an assessment of two shillings 5 

adopted, — vide additional capital of £25,000, and with this money the 


operations the Company will bo continued with tadioal cheage of palley. 
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Hydraulicking is to be adandoned, and, with the view to the development of 
In 


Eowuting the estate, the whole property is to be thrown open to diggers. 

i Me dey will be explored without expense to the company, and it is to be 
hoped that fresh discoveries will be made. It is satisfactory to learn that the 
debenture-holders have agreed to forego their claims for interest and their rights 
under their bonds for two years, unless profits should be made in the meantime, 


A meeting of shareholders of the Manchester and Oldham Bank, which stopped 
payment twelve months ago, was held on April 9th, in Manchester, for the pur- 
pose of receiving the report of Mr. H. G. ‘Nicholson, the liquidator. This report 
stated that it had been found necessary to make a call upon the shareholders. 
The liquidator remarked that there was one account which been a black spot 
in the management of the bank, and in connection with it there was now an 
indebtedness of about £12,000. Some extraordinary disclosures were made, full 
particulars of which will be found in the Manchester Guardian of April 10th. A 
resolution was submitted expressing disappointment and surprise at the liquida- 
tor’s report ; but an amendment was carried by a majority of one, declaring that 
there had been gross mismanagement, negligence, and reckless trading on the 
part of the directors, and appointing a committee of investigation, ‘‘ with a view 
of making the directors, or any of them, responsible to the shareholders for the 
great loss which they have sustained.’’ 


A judgment of considerable importance to public companies was given by 
Mr. j ustice Chitty, on Wednesday, April 15th. The Railway Sleepers Supply 
Company held a meeting on the 25th of February, at which it was resolved to 
reduce the capital of the company. The Companies Acts provide that such a 
resolution must be confirmed at a subsequent meeting, to be held at an interval 
of not less than fourteen days from the first meeting. In this case the confirma- 
tory meeting was held on the 11th of March, or on the fourteenth day from the 
former meeting. Mr. Justice mt | was called upon to decide whether the Act 
had been complied with, and he held that it had not, as the meaning of the pro- 
vision of the Act was that fourteen clear days must intervene between the two 
meetings. Consequently {another meeting must be called. Possibly, to the 
legal mind, this ruling is withir the strict letter of the law, although, if we may 
judge by experience of Justice Chitty’s decisions, it is not permanent. To the 

i mind, however, it appears as the splitting of straws, and while it passes 
as law is beyond the confines of equity. 


On rong | iy 13th, before the Pickering (North Yorkshire) bench of 
magistrates, Mr. William Hind, manager of the Pickering branch of the York 
Union Bank, was charged with feloniously stealing the sum of £140 in the 
months of March, April, and May, 1880, the property of his employers. 
Mr. Cobb, solicitor, of York, intimated that prisoner had been thirty-five years 
in the employ of the banking company and eleven years of the Pickering 
Bank, where he was highly respected. His course of p' ure with regard to 
the peculations was somewhat extraordinary. He had purported to lend money 
for the bank on promissory notes to farmers in the neighbourhood, and havi 
himself regularly paid in the interest on those notes no — was aro 
until March last, when an inspector of the bank found some discrepancies in the 
interest books. The original promissory notes were then asked for and examined, 
whereupon the prisoner produced no less than twelve notes, representing a total 
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of £700, and he admitted that the signatures on all of them were fictitiong—that, 
in fact, he had signed them himself, and ot ee represented as borrowers had 
no existence. e prisoner fully admi' the charge, and threw himself 
the mercy of the court. The bank (who intimated that they were unwilli 
prosecutors) joined in the prisoner’s request that he should be dealt wi 
summarily, and he was sent to gaol for six months without hard labour, 


ae of a large number of the creditors of the Exchange Bank for the 
removal of Mr. Thomas Darling, one of the liquidators, and his replacing by one 


of the creditors pro forma was decided upon by Mr. Justice Mathieu, on Saturday 
Pane § who, in the course of a lengthy judgment, stated that it was evidently 
the wish of the majority of those interested in the bank that Mr. Darling should 
be removed, and it was consequently the duty of the Court to carry out the wish 
of the meeting held on the 10th of January, and order Mr. Darling’s removal. 
bet gpbr f the allegations made in the petition to the effect that Mr. Darling 
certain 


in bad faith, and had sacrificed the interests of the bank to those of 
i creditors, his honor held that this was not proved, and the most 
that could be said was that he had been stubborn about the question of calls, 
The winding-up of the bank’s affairs certainly had been beret by the illegal 
manner in Shich all the double liability calls, with the exception of the first, had 
been made. These calls were d illegal, null and void by the Court, and 
ordered that they be made over again. It is thought that this judgment will 
have the effect of stopping the oon which were instituted a few days ago 
against the Caverhill estate, Hon. A. W. Ogilvie and Mr. Henry Bulmer, for 
the amount of their double liability on the second and third calls. The defen- 
dants refused to meet these calls on the ground that they were illegal, inasmuch 
as the necessary delay between each call provided by law had Bee gsc i 
is just the ground maintained by Mr. Justice Mathieu. The case will go to 
appeal, and will be taken before the highest tribunals of the realm. Should this 
be carried out, it is likely the bank will be liquidated before this question is 
finally settled.— Zhe Times, Montreal, 


A meeting of the contributories of the Oriental Bank Corporation was held on 
April 9th, at the City Terminus Hotel, in accordance with a requisition of share- 
holders. Mr. Thomas A. Welton, the official liquidator, presided, and, in 
opening the proceedings, stated that he had convened the meeting in consequence 
of a requisition which he had received from oe shareholders, er | 
5,688 shares, seven of them holding 4,231 shares, Tle meeting had been call 
to consider in what way the shareholders of the Oriental Bank Corporation might 
benefit their own interests. A great many of them would be unaware that the 
corporation was interested in estates in Mauritius and Ceylon to the value of 
about £1,400,000 and £1,100,000 respectively in the two islands. This total of 
$2,500,000 included the amount due from the Ceylon Company. There were 
also other claims in the islands amounting to at least another £500,000. Thus 
they had —— represented by £3,000,000, the value of which, however, 
was 'y depreciated by the state of affairs in the islands. During the 
existence of the bank large advances had had to be made for the cultivation of 
these estates, the position of which had, in fact, constituted his greatest anxiety 
and responsibility. He had avoided sacrificing the estates prematurely, and 
had kept matters going with the view of obtaining the real value of the pro- 
perties. He had provided the sums for the cultivation of the estates, 
which he had personally had to take care of. A considerable effort would be 
required if the affairs were to be taken out of his hands, and there was very 
wa reason why that should be done. No court, whatever its desire to benefit. 

shareholders, would feel it right to go on indefinitely cultivating estates 
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and not yates, Com: and in the present case. sufficient time had 
elapsed to make the judge feel that some of the properties ought to be i 
As to the Ceylon estates he felt easy, for the cultivation did not require an 
sum, and the value of the crops exceeded the cultivation expenses, Su 
estates which he did not see his way to continue to carry on—practically for the 
benefit of the mortgagees—would now have to be sold, and the probability was 
that the price would be so low that it would be advantageous for an assets 
company, such as that which was contemplated, to bid for and buy them, It 
‘was very much on that account that he had agreed to hold that meeting. He 
had entertained the idea of forming two companies—one to work the Ceylon 
and the other to work the Mauritius estates—but he had arrived at the conclu- 
sion that the Ceylon matter had better stand over. He was, however, rather 
impeded by being informed by certain shareholders that there was a prospect of 
a company being started to take over some of the assets. This project would 
have solved the difficulty for him. If such a company as that now suggested 
were formed, he would be quite prepared to take a certain number of shares in 
it. He very much desired to see the shareholders earn something for themselves 
in reduction of the loss they had sustained, but he saw no chance of their 
tting any return on their shares by any other method than that now suggested. 
Str. Edward F. omy we then — and Mr, sey Wilson — = ‘2 
resolution expressing the opinion of the meeti + a company 
formed for the purposes mentioned in the nisition, Mr, Macdonald referred 
to the draft prospectus which had been issued, and stated that the second class 
of shares (100,000 ordinary shares of £1 each) had been specially created in 
order to enable the old shareholders of the Oriental Bank Corporation to benefit 
to the utmost advantage. It was pro) that after the realisation of the 
assets required, the preference shareholders should be entitled to repayment, 
together with a preferential and cumulative dividend of seven per cent. per 
annum and a bonus of ten per cent, out of the ultimate lus. This meant 
that the £500,000 to be subscribed as preference shares should be paid first. It 
was proposed to issue to the official liquidator 50,000 of the caittaary shares, 
fully paid, the cash payments for the estates which it was proposed to purchase 
being £225,000. As to the 50,000 shares which it was proposed to issue to the 
shareholders of the Oriental Bank Corporation, it was Peltoved that the object 
sought for might be attained by calling up simply 1s. a share. This contri- 
bution would entitle the holders of the ordinary shares to all the privileges 
mentioned in the prospectus in the ultimate surplus. It was provided that 
creditors might come in to the proposed company, the p tus stating that 
“the company’s bankers had cael ¢ to purchase approved claims on the official 
liquidator - the Oriental bees eo pee 2 at Se rate of 85 per cent., bay at 
all expense for stamps and charges, applying the proceeds in ent for the 
shares allotted.” A discussion followed, in which several quatltenen: took part ; 
and, in answer to questions, the chairman stated that the prospectus at present 
Bound no one, If the proposed compan warn net Gnated be ‘Would So eee 
thankful if he could do as much as pay the creditors 20s. in the pound. The 
stated that he would be willing to entertain certain terms for the 
acquisition of some of the properties, but in the meantime he did not consider 
that the meeting or himself were bound to the sum stated. Whenever the 
company was formed, and made him a proposal, he would consider it, and 
recommend it to the court if he could do so. If the company, when formed, 
chose to buy part or all of the estates in Mauritius, they would buy subject 
to such first mortgages as existed ; but if they thought proper to buy them out 
complete, he would be very pleased. In answer to Mr. Mitchell, Mr. Mac- 
donald stated that if the assets should, fortunately, realise 20s. in the pound, 
with interest to the creditors, the benefits arising from the 50,000 shares to be 
issued to the liquidator would be available for the shareholders of the Oriental 
Bank Corporation, whether or not they subscribed to the shares of the assets 
company. Unless, however, they subscribed, they would be excluded from 
any other benefits. The resolution was ultimately agreed to nem. con. On the 
motion of Major Cotton, a resolution was next passed vere | a committee of 
seven ‘‘ to settle and issue the prospectus, the draft of which has already been 
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prepared, with power to add to their number.”” A further resolution was subse- 
uently passed, appointing Major-General_Rigby, Major Cotton, and Messrs. 
i. F. Harrison, James Wilson, ©, J. L. Nicholson, Alfred Wilson, and Charles 
Hemery as members of the committee. It was suggested that Mr. John Yo 
(late chairman of the Oriental Bank Corporation) should become a member o' 
the committee ; but Mr. Young said he deemed it advisable not to consent to 
this, though he would be willing to render the committee any assistance he 
could. A vote of thanks was then passed to the chairman, and a similar 
compliment to Mr. Macdonald for the services he had rendered closed the 


proceedings, 





Obituary. 


The death is announced of Mr. T. M. Weguelin, of the firm of Thomson, 
Bonar and Co., at the advanced age of seventy-six. Mr. Weguelin for many 
aay was director of the Bank of England and governor of that establishment 

r the year 1855-6. He was also a director of the Bahia and San Francisco 
Railway Company, the Indemnity Mutual Marine Assurance Comaerts the 
Swedish Association, Limited, and the Trust and Loan Company of Upper 


We regret to have to announce the death, after a a short illness, of 
Mr. Robert Stewart, the chief manager of the Standard Bank of South Africa, 
Limited. Mr. Stewart had been in the service of the bank for upwards of 
twenty years. 





Blonetarg Review. 


But for the threatened war, there can be little doubt that the Bank 
rate would have been lowered during April. Even as it is, the 
demand has been so slack, both for money and for discount, and the 
Bank of England has so rapidly made good the withdrawals con- 
sequent upon the dividend payments, that the open market has found 
it impossible to sustain quotations at anything like the Bank level, 
and is content to secure best three months’ paper at 1 per cent, 
below it. As for money, it is almost unlendable upon any terms, 
and has on some occasions been offered in considerable amount at 
4 per cent. For the time being, all financial business is greatly 
restricted, and is held in abeyance while the dead-lock upon the 
Afghan frontier exists. . Meanwhile, gold continues to ; grrive 
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from abroad, and is week by week, almost day by day, being sent 
into the Bank, and the coin and bullion in that establishment are now 
quite as high as they were at the close of March. The following is 
our usual contrast of rates :— 





Market Rates—Best Bills. 
Floating Bank 
oney. “Tea Rate. 


| 
| 
j 
| 





Three Months.) Four Months. |SixMonths. 





| March 25... 3 2% 32 32 + 4 3} 2% 
| April 25, $2 2h x 28 x 2} x 3} 2% 





| Movement .. 2) 2 +z Zz = Wf 
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To enable the discount houses the better to cope with the con- 
dition of business here disclosed, they ten days ago lowered their 
deposit allowances by as much as } per cent. all round, so that they 
now only give 2 per cent. for money at call, and 2} per cent. for 
money at notice. Thus they quote “call money” as much as 1} per 
cent. below the Bank rate, and are not at all eager borrowers even 
on such terms. 

The foreign exchanges are still very much in favor of this country. 
Indeed, while the continental rates are firm, the New York sterling 
rate has advanced upon a demand for remittance to this side. This 
points to a continuance of the gold influx from abroad, and the easy 
condition of New York, and also of the Australian money markets, 
would seem to indicate that we may look for supplies from those 
quarters as well as front the continent. While making reference to 
the foreign exchanges, we may note the drop which has taken place 
in the value of the Russian paper rouble, which was 2s. Od. at the 

close of March, and is now 1s. 10}d.—a fall of 9 per cent.—with a 
certainty of going lower should war actually be declared. 

It is a question of the day how war, if it should occur, would affect 
business. Probably not adversely. As a rule, war being a time 
when the State is compelled to expend money most lavishly, and to 
borrow money most extensively, manufacturers find the demands 
upon them increase; while the money market quickens, not of 
necessity rapidly, or very greatly; but as money circulates more 
freely, and as loans are brought forward, there is really more for 
Lombard-street to do, and that in the event of war quotations 
would be higher than those now current might well be anticipated. 
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If Russia were able to touch our commerce upon the sea, we might 
naturally find a more distinct disturbance, but happily this could 
hardly be. 

Upon the Stock Exchange, the fall in prices upon April 9 amounted 
to a veritable panic. Russian suffered most, the drop therein being 
about 10 per cent; but Consols went below 95, and New and Reduced 
below 94, while the New 2} per cents. were at one time quoted down 
to 83}. Indian and colonial stocks, continental Government bonds, 
home railways, all suffered extensively ; while Egyptian were down 
from 6 to 9. American railroad undertakings alone were firmer, 
because in New York they thought they saw their way to some good 
business resulting from an Anglo-Russian war. On the month, how- 
ever, American railroads are lower ; while as regards almost all other 
descriptions of investments, in which holders in this country are 
interested, the fal] is decided ; although, perhaps, hardly so much as 
the extreme gravity of the situation might lead one to suppose. 
Bank shares have suffered less than most other classes of investments, 
but even these are lower in some instances. Colonial banks are, for 
the most part, well sustained. 

The condition of trade is without material alison, It is cer- 
tainly no worse than it was; and iron has at times had an appear- 
ance of going dearer. Colonial merino wool is cheaper, while 
English wool is higher, upon a change of fashions. But the Russian 
complication is holding a good deal of business in abeyance, and 
merchants are anxious to see an end to these uncertainties. 

How is it possible, in a brief summary such as this, to give an 
effective recapitulation of the political incidents of the past month ? 
The Russian attack of March 30th, upon the Afghans, near Penj-deh, 
was not known here until the 9th of April, although it appears to 
have been known in Russia a day or two previously. In that 
encounter, from 500 to 1,000 Afghans were killed, and the Russians 
are understood to have opened the way right up to the walls of Herat, 
although they stated that they have retired to their positions held before 
the fight. Our Government, although ready to negotiate, apparently 
regard themselves as bound by their promises to the Ameer, as well 
as to prevent the further movement of Russia in the direction of 
India. In India itself, the Ameer’s visit was made the occasion of a 
grand durbar ; and a large mass of troops has been collected upon 
the frontier, ready to move forward in case of need. The Indiati 
princes have seized the opportunity of offering the services of their 
troops in support of the Empire. In the Soudan, there has not been 
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much fighting in April, for Osman Digna appears to be crushed. 
The Australians have landed, and borne themselves well, and some 
miles of railway have been laid. The suppression of the Bosphore 
Egyptien, so long delayed, has caused a good deal of opposition in 
France, and the new ministry have taken the matter up warmly. 
The Ferry ministry have fallen in consequence of the defeat of the 
French by the Chinese in Tonquin ; and no sooner was M. Ferry 
replaced than it was found he had concluded a peace with China. 
In the Canadian West there is a serious rebellion of the Indians and 
half-breeds. While in Parliament, the Redistribution Bill has made 
progress ; a Vote of Credit for £11,000,000 has been brought forward ; 
and the Budget, of necessity, involves a considerable addition to 
taxation. The Prince and Princess of Wales have paid a visit to 
Ireland, and, in spite of the “ Nationalists,” have been well 
received, 


<> 
> 


Wanchester Clearing-House Returns. 


AMOUNTS WHICH PASSED HROUGH THE Mancuester CLeARING-HovusE IN THRE 
WEEKS RECORDED BELOW. 


Mar. 23 Monday £284,146 April 6 Monday Bank Holiday. 

24 Tuesday 187,520 7 Tuesday £371,977 
25 Wednsdy. 347,487 8 Wednsdy. 669,695 
26 Thursday 268,589 9 Thursday 382,654 
27 Friday 409,061 10 Friday 347,216 
28 Saturday 612,758 11 Saturday 452,409 

_ £2,109,561 ern idwee 223, 951 
Mar. 30 Monday £184,675 April 13 Monday £398,758 
31 Tuesday 306,172 14 Tuesday 267, 050 
April 1 Wednsdy. 486,220 15 Wednsdy. 438,881 
2 Thursday 433, 380 |, 16 Thursday 328,227 
3 Friday Gocd Friday. 17 Friday 427,746 
4 Saturday 294,980 18 Saturday 444,044 

—— £2,005, 427 £2,304,706 





For two weeks .. £4,114,988 For four weeks .. £8,643,645 





- 
> 





Hotice to Correspondents. 


Orders and Subscriptions should be sent to the Proprietors, Waterlow ¢ Sons 
Limited, Great Winchester Street, London. 

The Editor invites Bank Managers and other correspondents to send him 
their Bank Reports and other communications early in the month, in order to 
ensure insertion in the following number ; but he does not undertake to publish 
unauthenticated communications, or to return such as are rejected. 
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Public Encome anv Expenditure. 


Tux following are the receipts into and payments out of the Exchequer 
between April 1, 1886, and April 18, 1885 :— 
REVENUE AND OTHER ReEcBIPTs. 





Total Receipts 
into the 4 


TR 
April 1, 1885, to 
pril is, 1885, 











Balance, April 1, 1884. 
BankofEngland . . . 


£ 
8,647,448 
Bank of Ireland ° ; - 


1,845,759 
4,998,207 


1,399,000 
1,416,000 
665,000 
210,000 
1,046,000 


Ll 








REVENUR. 

Customs . ° ° ‘ 
Excise ‘ ° . . 
Stamps. 
Land Tax and House Duty 
Propert oon Income Tax . 
Post O ‘Sigs 450,000 
Telegraph. CN tke See on 7 65, 
Crown Lands. _ 
Interest on Advances for Local Works 

and on Purchase a of Suez —_ 

Shares . ‘ ‘ . . 
Miscellaneous . 





Revenue a 4 s : ‘ 


Total,including balance ‘ ° ° 11,118,810 


OTHER RECEIPTS. 
Advances under various Acts,repaid tothe Exchequer . 
Treasury Bills, Net amount raised . . ee 
Money raised by Terminable Annuities . ° ° ° 











Temporary Advances not repaid, for Deficiency 
Temporary Advances not repaid, for Ways and Means 


Totale- >... eee ew ee - £1 10,594,517 | 11,198,821 


EXPENDITURE AND OTHER PAYMENTS. 

















TotalIssuesout bey a! 
of Exchequer wiet ty 


EXPENDITURE. meet Payment n meet Pay mente 
: to ApL a to AD 19, 1384. 





£ 
Permanent Charge of Debt . 538 488,319 
Interest, &c., of Debt, not forming part of er one 
the Permanent Charge . Fs . 44,582 42,430 
Other charges on Consolidated Fund . e 232,809 50,1387 


SupplySefvices . . . . -. . 1,618,916 764,583 
Estimate . ‘ 4 y _ 


Expenditure . P on 0 ® “ 6,424,969 5,345,469 

OTHER PAYMENTS. 
Advances, under various Acts, issued from the Exchequer. 
Military Barracks . . 
Treasury Bills, more paid offthanissued - i Pe 
Exchequer Bonds, more paid off than issued eo 











50,000 
821,000 


Exchequer Bills, more paid off than issued 6,000 


Ways and Means Advances, repaid . - 
Indian Loan Annuity, Redemption in part . 


Balances on February 24, 1885 :— 6,424,969 | 5,722,469 
Bank of England . é 8,007,110 4,394,866 
Bank of d F Ai, 1,162,438 1,080,986 

ee ee : 10,594,517 | _ 11,198,321 
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Notes in 
Circulation. 


Coin 
and Bullion 
in Issue 
Department. 


Proportion 
of Coin and 
Bullion to 
Circulation. 








£ 
25,750,285 
25,886,820 
25,628,845 
25,423,675 
25,336,950 
25,673,705 
25,287,565 
25,036,090 
25,315,320 
26,468,895 
26,225,605 
26,014,190 
25,744,750 
25,988,700 
26,660,845 
26,441,020 
26,441,020 
26,123,755 
25,791,285 
26,013,575 
25,620,275 
25,102,700 
26,279,460 
26,251,750 
25,958,630 
* 25,670,920 
25,520,200 
25,530,920 
25,308,390 
24,795,670 
24,642,450 
24,735,820 
24,444,060 
24,211,860 
24,734,650 
. 25,037,210 


25,198,300 
24,729,485 
24,347,535 
24,055,570 
24,310,285 
23,864,040 
23,521,375 
23,418,840 
23,835,090 
23,496,510 
23,342,545 
23,817,645 
24,946,100 
24,883,775 
24,623,770 





£ 
24,365,195 
24,358,475 
23,954,205 
24,029,795 
24,126,400 
23,593,830 
23,937,465 
24,235,310 
24,508,910 
24,217,440 
23,800,715 
28,694,685 
23,689,675 
23,503,880 
22,828,355 
22,589,280 
22,665,740 
22,695,975 
22,479,145 
22,309,245 
21,907,450 
21,741,460 
20,940,895 
20,092,960 
19,674,060 
19,744,990 
19,008,730 
18,490,585 
18,356,705 
18,787,360 
18,997,290 
19,353,770 
19,928,355 
20,106,050 
19,784,700 
19,812,555 


19,903,510 
20,200,835 
20,572,650 
21,189,910 
21,612,160 
21,941,885 
22,567,540 
23,061,910 
23,387,450 
23,936,855 
24,532,640 
24,786,890 
24,592,055 
24,157,225 
24,353,050 


Government 
Securities 
in Banking 


Department. 


Public 
Deposits, 





*le 








£ 
12,436,202 
12,639,977 
12,639,977 
12,639,977 
12,639,977 
12,501,919 
13,113,919 
13,613,513 
13,613,513 
13,582, 199 
13,579,571 
13,579,671 
13,579,571 
13,579,571 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
13,577,763 
13,437,669 
13,604,366 
13,725,516 
13,724,395 
15,509,998 
15,209,998 
14,459,998 
14,009,998 
13,709,998 
13,312,678 
13,312,678 
13,312,678 
13,412,619 
13,162,619 
13, 162,619 
13,162,619 
13,162,619 


15,753,665 
14,603,665 
13,653,665 
13,653,665 
13,653,655 
14,051,801 
14,051,801 
14,051,801 
14,051,801 
14,651,801 
14,651,801 
14,651,801 
14,672,692 
14,164,659 
14,402,165 





£ 
21,481,963 
21,472,662 
21,346,635 
21,529,464 
21,812,326 
21,737,571 
21,908,895 
21,979,088 
21,991,216 
23,543,988 
23,182,068 
22,248,669 
22,210,649 
22,122,924 
22,267,878 
22,083,198 
21,356,104 
20,919,054 
21,030,025 
21,053,564 
20,892,926 
20,876,508 
22,952,596 
23,545,566 
21,314,780 
21,486,564 
21,790,081 
23,387,140 
21,866,639 
21,660,636 
21,347,914 
22,351,234 
21,779,315 
22,852,191 
23,450,172 
27,304,339 


24,907,056 
20,904,698 
21,448,528 
21,142,434 
20,593,446 
21,134,138 
21,208,880 
22,749,458 
23,065,168 
23,273,952 
22,701,003 
23,123,780 
24,148,744 
21,722,953 
21,396,021 





£ 
7,174,311 
7,668,244 
7,605,619 
8,235,579 
9,036,240 
8,891,181 
8,932,495 
9,894,117 
9,889,084 
9,367,951 
6,867,646 
5,153,481 
5,608,328 
5,097,128 
5,343,787 
5,946,730 
6,145,082 
5,769,875 
5,482,118 
6,209,998 
6,002,365 
6,249,424 
5,918,405 
6,712,953 
4,411,939 
4,350,857 
3,954,212 
4,180,452 
4,444,050 
5,158,702 
5,595,972 
5,791,423 
6,364,244 
7,316,443 
8,412,102 
9,104,828 


7,038,920 
4,849,904 
4,855,768 
5,992,839 
7,118,413 
8,356,042 
9,728,670 
10,783,706 
11,351,874 
11,811,950 
12,354,401 
11,897,477 
11,165,542 
8,458,121 
7,980,980 





Por the corresponding statement, from Novem 
‘ . the “Banking Almanac ” for 1885, 


ber, 1883, to October, 1884, see pages 446 and 447 of 
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Other 
Deposits. 


Bank 
Post Bills. 


Total 
Deposits and 
Bank Post 
Bills. 


Reserve. 


Pro 
of e 
to Liabilities) 








£ 
24,255,373 
23,817,079 
23,638,359 
23,453,167 
23,130,654 
22,137,139 
23,649,854 
23,762,853 
23,790,122 
24,207,928 
27,059,553 
26,870,198 
26,633,832 
26,629,985 
25,123,538 
24,329,364 
23,759,794 
24,060,577 
23,734,365 
23,198,324 
23,382,082 
23,123,082 
23,533,921 
25,960,818 
24,531,400 
24,394,946 
24,051,708 
23,597,475 
22,640,007 
22,678,406 
22,290,042 
23,363,911 
22,874,394 
23,359,688 
21,910,251 
24,947,551 


26,820,332 
24,664,488 
25,148,684 
24,622,056 
22,941,158 
23,535,423 
23,286,717 
24,404, 754 
28,789,848 
25,042,295 
24,783,574 
25,333,692 
25,625,497 
25,753,429 
26,646,023 





£ 
171,743 
166,761 
162,695 
178,264 
173,606 
179,808 
171,257 
180,567 
174,881 
191,536 
180,906 
221,200 
205,031 
203,795 
199,067 
195,775 
198,391 
177,611 
212,804 
180,796 
178,441 
177,519 
196,612 
216,807 
200,513 
178,182 
185,617 
169,009 
181,645 
163,289 
136,331 
155,770 
174,632 
163,630 
146,126 
153,554 


165,950 
185,171 
177,081 
168,575 
194,625 
183,963 
164,168 
150,567 
164,958 
171,400 
154,368 
133,013 
160,504 
149,457 
183,523 





s . 
$1,601,42 
31,652,084 
31,406,673 
31,867,010 
32,340,500 
31,208,128 
32,753,606 
33,837,587 
33,854,087 
33,767,415 
33,108,105 
32,244,879 
32,447,191 
31,930,908 
30,666,392 
30,471,869 
30,103,267 
30,008,063 
29,429,287 
29,589,118 
29,562,888 
29,550,025 
29,648,938 
31,890,578 
29,143,852 
28,923,985 
28,191,537 
27,946,936 
27,265,702 
28,000,397 
28,021,345 
29,311,104 
29,413,270 
30,839,761 
30,468,479 
34,205,933 


34,025, 202 
29,699,563 
30,181,533 
30,783,470 
30,254,195 
32,075,428 
33,178,555 
36,339,027 
35,306,680 
37,025,645 
37,292,343 
37,364,182 
36,951,643 
34,361,007 
34,810,526 





£ 

15,325,617 
15,189,141 
15,075 054 
15,360,567 
15,552,016 
14,583,758 
15,348,966 
15,866,537 
15,875,895 
14,356,788 
14,225,736 
14,310,668 
14,560,885 
14,122,644 
12,758,664 
12,751,652 
13,150,737 
13,439,954 
13,098,405 
13,378,464 
13,359,101 
13,243,458 
11,269,932 
10,473,078 
10,280,849 
10,644,127 
10,062,009 

9,517,237 

9,760,819 
10,707,246 
11,026,521 
11,193,700 
12,117,638 
12,476,657 
11,518,024 
11,408,286 


11,274,468 
12,121,770 
13,016,462 
13,938,366 
13,985,671 
14,878,221 
15,923,707 
16,549,403 
16,489,549 
17,407,882 
18,270,442 
17,923,737 
16,466,406 
16,160,845 
16,698,511 





0 


= 
2 
2 
+ 
5 


Pidddarii 





: 
= 
= 





Vor the corresponding statement, from November, 1883, to October, | seo pages 446 and 447 of 
wees the“ Banking Almanac” for 1885, : * 














































































































532 Bank of England Wieeklp Returns, 
Account, pursuantto the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows— 
ISSUE DEPARTMENT. 
1885. | 1885. "1886. 1885. 
March 25.| April 1. April 8. | April 15. 
£ i ae £ 
Notes issued > * ane 40,536,890 | 40,342,055 | 39,907,225 | 40,103,050 
Government debt e ° ‘> + | 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other securities . ° e ° 734, 4,734,900 4,734,900 734,900 
Gold coin and bullion’ . ° + | 24,786,890 | 24,592,056 | 24,157,225 | 24,363,060 
Silver bullion . Pe ° e . _- - _ _ 
| 40,536,890 | 40,342,055 | 39,907,225 | 40,103,050 
BANKING DEPARTMENT. 
| 1885. | 1885, 1885. 1885. 
{ March 25. | April 1, April 8. April 15 
| 14,568,000 | 14,568,000! 14,558,000 a 
SS ue capital . . | 14,553, 553, 553, 14,553 
ss . «2 2) 8,782,186 | 8,783,200 | 3,134,360 | 3,183,171 
a deposits | . : | 11,897,477 | 11,165,542 | 8,458,121 | _7’980,980 
Other deposits | - . 2 | 25,833,692 | 25,625,497 | 25,753,429 | 26,646,028 
Seven-day andother bills. . . | 133,013 | 160,504 149,457 183,523 
| 65,699,318 | 55,287,842 } 62,048,357 | 52,496,697 
Government securities e ° ° | 14,651,801 | 14,672,692 | 14,164,559 | 14,402,165 
Qthersecurities . ° ° e + | 23,123,780 | 24,148,744 | 21,722,953 | 21,396,021 
otes . ° ° e ° é + | 16,719,245 | 15,395,555 | 15,023,450 | 16,479,280 
Gold and silver coin . ° e ° 1,204,492 1,070,851 1,137,395 1,219, 231 
: _} 65,699,318 | 55,287,842 | 62,048,357 | 52,496,607 
THE EXCHANGES. 
Loxpor— | March 21, | April 7. April 14, | April 21 
Amsterdam, short . i | 13 23 120 2} 12 12 3 
Ditto 3 months at 12 4g 12 4 12 6 12 4 
Rotterdam, ditto ‘ : | 2.38 12 4 12 12 4 
Antwerp and Brussels, ditto . 25 65 25 65 26 70 25 65 
‘ Paris, short . fa * ° pd 26 45 25 47% 25 25 47 
Ditto 3 months , - ° ‘ ° 25 oat 26 623 25 ot 25 oat 
Marseilles, ditto . ° . . 25 62 25 624 26 67: 25 71 
Hamburg, ditto , ° . : ° 20 73 20 73 20 76 20 72 
Berlin, ditto ae . ° 20 74 20 73 20. 77 20 74 
Leipsiec, ditto ‘ > s 20 74 20 73 20 77 20 74 
Frankfort-on-the-Main, ditto -| 20 7% 20 73 20 77 20 74 
Petersburg, ditto eo ele 233 23% 22% 223 
Copenhagen, ditto . ° . 18 54 18 64 18 66 18 56 
Stockholm, ditto ° e pe 18 54 18 54 18 66 18 56 
Christiania, ditto ooh Bees a 18 564 8 654 18 66 1s 66 
Vienna, ditto . ° . @ e 12 61 12 eit 12 77} 12 80 
Trieste, ditto ° e ° 12 61 12 61 12 77} 12 80 ‘ 
Zurich ‘and Basle, ditto ; eosin 25 25 66} 26 70 25 70 A 
Madrid, ditto pas og eta ee 46 468 46 
MM, 36s vet 4 46y'5 46 
; Seville, ditto : ‘ ; ° 46, 46 
Barcelona, ditto. . . . 46 465 46 
ON RS ee So 46 ic 463 
Granada ditto ‘ ‘ ete 4635 46 
Santander, ditto ager eS 4 465% 46 
0 NS eee mePs Yon ce 46335 46 
Za, ditto ae 463; 46 
Genoa, Mian, Leghorn, ditto > -) 25 813 25 80 26 10 26 
Venice, ditto } 25 813 25 80 26 10 26 
Naples, ditto ‘ | 25 813 25 80 26 10 26 
ermo and Messina, *ditte e 25 812 25 80 26 10 26 
rege te _ . jh et See . ° | 61 61 61 61 
Oporto, ditto . ° * . -| 51 51 61 61 
Calcutta, demd. ; “Sages J 1, 1.645 1.74 
Calcutta and Bonibay, 30days. | | — = pote ye 
New York (Gold) demd. yor se | 494 49} 493 493 
PRICES OF BULLION, 7 
‘ | Per Oz. Per Oz Per Oz, Per Oz, 
| & 5.4, £s8.d. | 28.4. | 28. d 
Foreign Gold in Bars (Standard) -| 317 9 | 317 9 | 817 9 | 817 9 
Mexican Do! ° Fy 040 000 000 04 
Silver in Rars yey ‘ -| 04% 0 4 OF 04 i} 941 
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STATE OF THE FIXED ISSUES IN GREAT BRITAIN AND IRELAND. 
Amounts authorized by the Acts of 1844 and 1845 :— 




















England— Bank of England . . . » «© «© « + 814,000,000 
+ O00 Peivato Banks 2 we 8 es wt we, te 
72 Joint Stock Banks . . .«. «© «© « « « 8,495,446 
Scotiand— 12 Joint StockBanks . . . . . . +. « 8,087,909 
Ireland— 6 JointStoeckBanks . ~. +. « «+ « « « 6,854,494 
£82,090,556 
Add, Increase, since, in authorized amount of Bank of “ox — 
1855—Dec. 7th . 3 £475,000 
1861—July 10th ° ° ° 175,000 
1866—Feb. 21st . 4 . e 350,000 
1881—April lst . ao 750,000 
oe 1,750,000 
£388,840,556 
Deduct, Lapsed Issues— 
England—102 Private Banks . . ° . « «+ £1,740,607 
o 28 Joint Stock Banks” . e e - 1,140,657 
Scotiand— 2 Joint Stock Banks, namely— 
Western Bank of Scotland (combining 
issue of the Ayrshire Bank) ‘ £337,938 
City of Glasgow Bank oR 72,921 
410,859 
8,292,123 
£80,548,488 
SUMMARY OF PRESENT FIXED ISSUES, ; 
England— Bank of England . pe x . < . . £15,750,000 
H 98 Private B : ‘ . ‘ 0. Rg a - 8,412,800 
44 Joint Stock Banks é : : é ‘ A < - 2,854,789 
Scotiand— 10 Joint Stock Banks . 4 : 6 s ‘ .« 2,676,350 
Ireland— 6 Joint Stock Banks . ‘ . e b+ he ae e 354,494 
£30,548,438 
Norse.—The number of Private Banks authorized to we mind own baateas 
in England, by the Act of 1844, was. ‘ p= 207 
ed in number by amalgamation « ° ° . . Shes 
Lapsed Issues.  . oie one wer eee 109 
98 
The number of Banks, authorized to issue their own notes in a cap by 
the Act of 1845, was ° ¢ . 19 
Diminished in number by amalgamation pe Big ene 5 ae 
Lapsed Issues, as stated above . ~ e . . e a oe 9 
10 
ee 
BRITISH FUNDS. ‘ 
2 
a ——— Price, 
Present Interest 5 Redemption, 
Amount. | Payable. . Name. &e. ms cP gig. 
| & Het. sent. 
3 LWRNEE down: 
$30,755,965 | 6 Jan.,July .| 3 | Consols (Money) .| Purchased . 10 983 
78,548,676| 6 April,Oct..| 8 | Reduced ...|— . . «| I 99 
181,094,981 | 5 April.Oct..| 3 |New ..... a eee be 99 
225,746| 5 Jan., July .| 34 | — owe «| Jan., 1894 .| 104 | 1013 } 101 
33,228,820 |5 Jn. Ap. Jy.Oc.} 24 | — come e Jan., 1894 *, 
116,600 | 6 April, Oct.. |... | Annuities . . .| April,1885 | 1 ae 
_— ll Feb. Ang, 3 Salen Bills ; |M rai 21,000 isp od me 
a juer - |March,£1, 8. 
ose 11 June, Dec..| 2 | — + « « « «| June, £21,000; 9p} 10d Je. oa 
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Bankers’? Wieeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 82, 


* (Hatracted from the Lonpon GazEtTE.) 





PRIVATE BANKS. 





NAME OF BANK. 








1 Ashford Bank . —_ 
2 Aylesbury Old Bank . 

8 Baldock and Biggleswade Bank 
4 Barnstaple Bank .. 


6 Bedford Bank . ~ 
6 Bicester and Oxfordshire Bank . 
7 Boston Bank—Garfit and Co. . 
8 Broseley and Bridgnorth Bank . 
9 Buckingham Bank e we 
10 Bury and Suffolk Bank . ‘ 
11 on tee Bank . ae te ° 


13 Bedfordshire, Leighton Buzzard Bk. 
14 Brecon Old Bank ° 
15 Brighton Union Bank ‘ 

16 Cambridge Bank—Mortlock & Co. 
17 Cambridge and Cambridgeshire Bank. 
18 Canterbury Bank...  .. . 
19 Colchester Bank 

20 Colchester and Essex Bank 

21 City Bank, Exeter . 

22 Derby Bank—Smith & Co. 

23 Darlington Bank ° 

24 Devonport Bank 3a 

25 Dorchester Old Bank, . 

26 East Cornwall Bank . 

27 East RidingBank . 

28 Essex Bk. and Bishop's Stoxtfor 
29 Exeter Bank . . P 
80 Farnham Bank . . Sig 


81 Faversham Bank ° ° 
82 Godalming Bank . e 
83 Grantham Bank—Hardy & Co..-- . 
. 84 Hull and “ ton-upon-Hull Bank . 
85 Huntin; own and County Bank . 
86 Harwi Bank ; é 
87 Hertfordshire, Hitchin Bank . . 
88 Ipswich Bank 3 
89 Ipswich and Needham Market Bank ‘ 


+ ¥ ale Be 8.6 


40 Kentish Bank—Mercers & Co. . 

41 Kington and Radnorshire Bank . 

42 Kendal Bank . ° . . 

48 Leeds Bank 

44 Leeds Union—W. Ww. Brown & Co. 
45 Leicester Bank ° Ps e 

46 Lewes ‘Old Bank e ; e 

47 Lincoln Bank 

48 Llandovery Bank and Llandilo Bank 























82,945 10,187 10,515 








Author- | AVERAGE AMOUNT. 
ized 
Issue. || Feb. 14. | Feb. 21.| Feb. 28. | Mar. 7. 
£ | £ £ £ z 
11,849 || 6,518 | 6,777| 6,755 | 6,609 
48,461 || 14,147 | 14,087 | 14,013 | 13,983 
87,228 pe 11,511 | 11,468 | 11,019 
17,182 || 1,852 | 1,785] 1,785 | 1,718 
84.218 || 22,156 | 21,469 | 20,606 | 20,297 
27,090 || 11,164 | 11,068 | 10,788 | 11,160 
75,069 |, 29,592 | 28,560 | 28,545 | 28,450 
26,717 || 8, 8,521 | 8,464] 8,825 
29,657 || 12,870 | 12,483 | 12,398 | 12,684 
82,362 || 23,179 | 23,191 | 22, 23,555 
43,457 | 12,432 | 12,470 | 12,010 | 11,389 
55,153 | 12,210 | 12,092 | 12,568 | 12,060 
86,829 |) 19,901 | 19,200 | 19,487 | 19,804 
68,271 |, 9,552 | 9,497 | 8,830] 8,796 
83,794 | 14,090 | 14,870 | 14,815 | 15,111 
25.744 | 11,851 | 10,984 | 10,054 | 10,077 
49,916 |, 80,452 | 29,587 | 30,025 | 30,855 
83,671 || 12,892 | 12,677 | 12,286 | 12,291 
25,082 || 9.630! 9,512 | 9,675 | 10,519 
48,704 || 20,913 | 20,896 | 20,470 | 19,986 
21,527 || 7,054 | 6,595] 6,675 | 6,711 
41,304 || 8,385 | 8,628] 9,392] 8,952 
86,218 || 51,093 | 51,590 | 51,762 | 52,308 
; 924 962 978 | 1,021 
48,807 || 24,245 | 23,504 | 23,271 | 23,341 
112,280 ||°82, 81,980 | 31,824 | 32,100 
538,392 || 43,030 | 42,980 | 42,978 | 43,504 
69,687 || 26,884 | 26,300 | 26,307 | 25,942 
87,894 || 12,040 | 11,930 | 11,659 | 11.718 
14,202 || 8,966] 4, 8,798 | 8,884 
6,681 || 3,366 | 8,253] 3,120 | 8,185 
6,822 || 5,548 | 5, 5,328 | 6,320 
+ 80,972 || 11,145 } 10,668 | 10,260 | 9,857 
19,979 || 12,927 | 12,675 | 12,578 | 13,559 
56,591 |, 13,404 | 12,796 | 12,607 | 12,874 
5,778 || 8,021 | 2,758 | 2,750 | 2,724 
88,764 | 22,543 | 23,222 | 22,892 | 23,413 
21,901 |, 12,040 | 11,705 | 11,749 | 11,827 
80,699 | 82,711 | 82,451 | $2,045 | 82,185 
19,895 | 12,842 | 12,527 | 12,373 | 12,563 
26,050 | 10,170 | 10,206 | 10,107 | 9,925 
44,663 |, 30,720 | 31,996 | 82,874 | $2,621 
180,757 | 68,587 -| 62,154 | 62,220 | 63,764 
87,459 | 38,486 | 82,495 | 82,890 | 32,712 
822 || 11,881 | 10,788 | 10,704 | 11,512 
44,836 | 10,705 oy 10,825 | 10, 
100,342 || 69,809 69,718 | 69,110 
11,031 | 9,814 
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Author- AVERAGE AMOUNT. 
NAME OF BANK, ized 
Issue. || Feb, 14.| Feb. 21. | Feb. 28. | Mar. 7. 
z £ £ £ £ 

49 Lymington Bank . 6,088 || 1,854] 1,294 1,248) 1,294 
50 Lynn Regis and Lincolnshire Bank | 42,817 || 19,122 | 19,465 | 18,511 | 18,482 
51 Regis and eae Bank - || 18,917 || 6,946 | 7,111 |- 7,305 | 7,092 
52 lesfield Bank . 15,760 5,119 | 4,895 |} 4,789 | 4,758 
58 Miners’ Bank .; Bere 18,688 || 8, 8,662 | 8, 8,624 
64 Monmouth OldBank . . . 16,385 |; 1,109 | 1,028| 1,077 | 1,113 
55 Newark Bank . - «|| 28,788 || 8,509 | 7,878 | 7,793 | 8,056 
56 Newark and Sleaford Bank ° - || 51,615 || 18,288 18" 260 | 18,108 | 18,335 
57 Newbury Bank ° ; + || 36,787 7475 | 7,293 | 7,222) 7,277 
58 Newmarket Bank ‘ 23,098 0, 10,228 | 10,122 | 10,312 
59 Norwich and NorfolkBank . . 108,720 || 53,289 | 51,784 | 51,238 | 51,412 
60 Naval Bank, Plymouth . . 27,821 || 9,615] 8,925 | 8,707 | 8,974 
61 New Sarum Bank—Pinckney Bros. : 

(now ewan, a Old Beek) ° . || 15,659 || 2,948 | 2,888) 2 2,845 
62 Nottingham Bank - «|| 81,047 || 24,630 | 23,357 | 22,572 | 22,660 
63 Oswestry Bank. . . «. «|| 18,471 || 4,452) 4,857) 4,877] 4,875 
64 Oxford OldBank . . . 84,391 || 22,018 | 21,267 | 20,743 | 20,192 
65 Old Bank, Tonbridge : ° . || 18,188 || 10,626 | 10,095 10, 186 | 10,205 
66 Oxfordshire Witney Bank P - || 11,852 |} 2, 2,284 2,170 
67 Pease’s Old Bank, Hull . .  . || 48,807 || 39,530 | 89,371 | 39,652 | 40,655 
68 Penzance Bank 11,405 || 3,661} 8, 8 8,598 
69 Reading Bank—Simonds and Co. . || 37,519 || 14,520 | 14,214 | 14,447 | 14,188 
70 Reading Bk.—Stephens, ae Co.|| 43,271 || 14,626 | 13,898 | 13,643 | 13,585 
71 Richmond Bank, Vorkshire . || 6,889 || 4,845 | 5,021) 5 5,064 
72 Royston Bank . . . . 16,393 || 4,872 | 4,972 | 4,691 | 4,479 
73 Rye Bank 29,864 || 4,680 | 4,667 4,400 
74 Saffron Walden and North Essex Bk. 47,646 || 14,006 | 13,856 | 13,491 | 13,936 
75 Scarborough Old Bank . Ps 24,813 || 15,318 | 14,573 | 1 15,185 
76 Shrewsbury Old Bank . . || 48,191 || 14,918 | 14,412 | 14,770 | 15,191 
77 Sittingbourne and Milton Bank . || 4,789 971 954 
78 Southampton Town and ny Bank || 25,359 || 4,653 | 4,229) 4240/ 4 
79 Stamford and Rutland Bank . || 81,858 |} 8,111 | 7,840 | 7,577 | 7,187 
80 Tavistock Bank . . . ° 18,421 4,312 4,345 4, 4,194 
81 Thornbury Bank . - || 10,026 || 8,747 | 3,906 | 3,681 | 3,582 
82 Thrapston and Kettering Bank 11,559 || 5, 5,260 | 5,186 | 5,007 
83 Tring Bank and Chesham Bank  . || 13,581 || 8,702 | 8,616 | 8, 8,405 
84 Towcester Old Bank oy eee oe 10,801 8,216 | 3,136 | 8,1-4.] 8,045 
85 Uxbridge Old Bank... .  . || 25,186 || 4,777 | 4,621 | 4,526] 4,299 
86 Wallingford Bank . . || 17,064 || 1,978 | 1,906 | 1,905 | 1,883 
87 Warwick and Warwickshire Bank . 504 J 14,881 | 14,759 | 15,202 
88 Wellington Somerset Bank . ‘ 6,528 || 8,828 | 8,249 8,246 
89 West RidingBank . . .  . || 46,158 || $1,922 | 31,212 | 81,807 | 31,292 
90 Whitby Old Bank . . || 14,258 || 4,651 | 4,424) 4,087 | 4,007 
91 Winchester, Siveatend and Alton Bk. 25,892 || 4,675 | 4,409 | 4,310 | 4,357 
92 Weymouth Old B: . || 16,461 || 7,763 ) 7,476 | 7,585 | 7,985 
98 Wisbech and Lincolnshire Bank . || 59,718 |] 18,052 } 18,045 | 17,498 | 17,175 
94 Wiveliscombe Bank . . || 7,602 || 1,860 | 1,192} 1,215 | 1,195 
95 Worcester Old Bank . . . || 87,448 || 22,667 830 930 | 21,848 
96 Yarmouth and Suffolk Bank . || 58,060 || 25,230 | 24,745 | 24,671 | 24,188 
97 Yarmouth, Norfolk and Suffolk Bank || 13,229 7,395 | 6,949 | 6,372 | 6,607 





WEEKLY RETURNS OF BANKS OF ISSUE, 





JOINT STOCK BANKS. 








Author- AVERAGE AMOUNT. 
ized 





NAME OF BANK. 
Issue. || Feb, 14. | Feb. 21. | Feb. 28, | Mar. 7, 





£ £ £ r Ry RE 

5 1 Bank of Westmoreland . 12,225 || 10,656 } 11,334 | 11,427 | 11,844 
; 2 Barnsley Banking Company, Limited. 9,563 || 4,795 | 4,004] 4,171] 4, 

° 8 Bradford Banking Company, Limited || 49,292 || 84,450 | 34,849 | 32,814 | 34,505 

4 Bank of Whitehaven, Limited . 82,681 || 24,070 | 24,112 | 22,915 | 22,732 


65 Bradford Commercial Banking Co., be 





Limited 20,084 || 17,632 | 17,121 | 16,887 | 17,265 
6 Burton, Uttoxeter, and ‘Ashbourne 
Union Bank, Limited . 60,701 || 24,185 | 24,470 | 24,682 | 24,847 


7 Cumberland Union Bkg. Co., Limited 35,395 || 34,260 | 34,650 | 34,433 | 34,745 
8 Coventry Union Banking Company + || 16,251 7,860 | 7,875 | 7,524 | 7,739 
9 — of Gloucester Banking Co., 


imited 144,352 || 52,811 | 52,298 | 50,600 | 52,167 
10 Carlisle and Cumberland Banking Co., ie 
Limited 25,610 || 25,100 | 24,911 | 25,055 | 24,890 
11 Carlisle City & District Bank, Limited 19,972 || 17,470 | 18,219 | 17,771 | 17,631 
12 pen = Derbyshire _——S Co., ; 
20,093 || 11,057 | 10,418 | 10,885 | 9,380 
13 eas neasten ting “Banking “Co. ae ” Ltd. 155,920 || 96,244 | 94,842 | 93,625 | 93,878" 
14 Halifax Joint Stock Bank, Limited . || 18,534 || 15,986 | 16,235 | 16,760 | 16,977 
15 Huddersfield Banking Company, Ltd. || 37,354 || 28,849 | 29,318 | 27,944 26,900 
16 Hull Banking Company, Limited - || 29,333 || 80,835 | $1,131 | 29,276 | 25,677 
17 Halifax Commercial Bkg. Co., Limited || 13,733 || 10,955 | 11,801 | 11,044 | 10,848 z 
18 Halifax & Huddersfield Union Bk.,Ltd. || 44,137 || 16,662 | 16,383 | 16,716 | 18,055 
19 Knaresborough and ClaroBkg.Co.,Ltd. || 28,059 || 16,917 | 16,813 | 16,760 | 17,218 
20 Lancaster Banking Company . 64,311 || 52,573 | 53,1382 | 53,713 | 53,3897 
21 Leicestershire Banking Co., Limited . 86,060 |} 41,634 | 40,906 | 39,837 | 41,080 
, 22 Lincoln and Lindsey Banking Co., 
; Limited 


51,620 || 41,550 | 40,548 | 39,665 | 39,544 

28 Leamington Priors and Warwickshire 3 
Banking Company, Limited . + || 13,875 || 6,288} 6,155 | 6,117] 6,418 
24 Moore & Robinsons’ Notts. Bkg. Co., 
Limited . 35,813 || 25,288 | 23,785 | 22,458 | 23,775 
25 Nottingham and ‘Notts. Banking Co. 29,477 || 24,103 | 23,084 | 22,788 | 23,031 
26 Northamptonshire Union Bk., Limited || 84,356 || 88,174 | 38,417 | 38,405 | 39,754 
27 Northamptonshire Banking Company, 
Limited . ° ‘ ° ° + || 26,401 || 12,310 | 11,616 | 11,941 | 11,993 
28 North and South Wales Bank, Limited || 63,951 || 36,798 | 36,987 | 37,221 | 38,750 
29 Pares’s Leicestershire Banking Co., 
Limited ° . une - || 59,300 || 36,711 .| 86,471 | 37,688 | 37,336 
80 Sheffield Banking Company, Limited || 35,843 || 23,408 | 23,018 | 24,968 | 25,429 
81 Stamford, Spalding & Boston Bk. Co., ’ 
Limited . . « || 55,721 || 88,025 | 36,920 | 86,729 | 26,393 
82 Stuckey’s Banking Company . 356,976 ||200,710 |199,062 198,336 |200,759 
-88 Sheffield and Hallamshire Banking Co. 23,524 || 14,277 | 13,577 | 18,509 | 16,661 
84 Sheffield & Rotherham Joint Stock 2 Pee 


Banking Company, Limited . 52,496 || 26,558 | 25,380 | 25,264 | 25,684 
oa, # 85 Swaledale & Wensleydale Bkg. Co. Ltd. 54,372 || 36,069 | 35,883 | 36,248 | 37,260 
x 86 Wolverhampton & StaffordshireBk. Co. || 35,378 || 8,349 | 7,679 | 7,504 | 7,044 


87 Wakefield and Barnsley Union Bank . || 14,604 || 18,225 | 12,467 | 12, 476 | 12,282 
88 Whitehaven Joint Stock Banking Co. || 31,916 || 19,596 | 20,422 | 19,216 | 19,403 
89 Wilts and Dorset Banking Co., Ltd. . || 76,162 || 66,042 | 65,335 | 63,520 | 64,041 
40 West Ridin: Suagpase Banking Co., Ltd. || 34,029 || 25,295 | 25,895 | 25,945 | 24,830 
41 Worcester 4 = and County Banking 

Company, Limited . 6,848 | 1,311 978 945 | 936 


42 York Union Banking soy | 71,240 || 64,613 | 64,390 | 65,424 | 65,301 
48 York City and County Bkg. * Ltd 94,695 || 86,863 | 86,990 88, 892 | 88,094 
44 Yorkshire Banking Omangeny, Linnited 122,582 |/102,997 |101,805 100,815 100,695 
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irish and Sroteh Circulation Returns, 





Average Circulation, and Coin held by the Intsn and Scotcx Banxs nie the 
Four Weeks ending Saturday, the 7th March, 1896, 


IRISH BANKS. 



































| | Average Amoun 
antnorteea|| TOU" Weskeonding as ‘above, | Ooltang Silver 
NAME OF BANK, Circulation. during Four 
anual = Under £5.| Totals. ba 
£ £ £ £ £ 
Bank of Ireland « || 8,788,428 |)1,595,175)1,089,300'2,684,475) 541,826 
Provincial Bank of Ireland || ‘927,667 || 962,156) 867,149] 729,298 858,568 
Belfast Bank . - || 281,611 || 222,012) 236,963) 458,975) 281,119 
Northern Bank + 2 243,440 || 156,584) 196,164| 352,748) 219,196 
Ulster Bank ae 811,079 || 310,993} 295,698) 606,691; 415,682 
The National Bank. =. _ 852,269 || 751,985; 484,626/1,236,611) 749,146 
Torats (Irish Banks) . || 6,354,494 298,008 2,619,008), 018, 706) 2,565,482 
! \ 





SCOTCH BANKS. 








Bank of Scotland . . .|| $48,418 | 239,805! 543,460] 783,965| 627,788 
Royal Bank of Scotland . - 216,451 || 221,972] 484,491/ 706,463 687,170 
British Linen Company . 438,024 || 162,833) 444,801! 607,634 814,131 
Commercial Bank of Scotland . 374,880 || 189,447) 526,167) 715,614; 469,028 
National Bank of Scotland ©. 297,024 || 158,215) 442,238) 600,448} 444,097 
Union Bank of Scotland . ‘ 454,346 || 217,649! 493,955) 711,604) 439,217 
Aberdeen Town & County Bank 70,133 74,582 104,873; 179,405 148,164 
North of Scotland Banking Co. 154,319 || 151,634; 194,564) 346,198) , 253,957 
Clydesdale Banking Company . 274,321 || 166,061; 356,041) 522,102) $840,192 


Caledonian Banking Company. 53,434 24, 717) 61,906; 86,623 
Torats (Scotch Banks) . || 2,676,350 1,606,865 8,652,491 5,250,356 8,718,901 
} 



































538 CIRCULATION RETURNS, 


SUMMARY OF WEEKLY RETURNS OF BANKS OF ISSUE FOR FOUR WEEKS 
ENDING MARCH 7th, 1885. 





Fixed Issues.| Feb.14. | Feb. 21.| Feb- 28, Mar. 7. ' 





£ z z £ £ 
98 Private Banks . 8,412,800 | 1,410,719 | 1,388,745, 1,379,773 | 1,883,728 
44 Joint-Stock Banks .| 2,354,789 | 1,523,511 { 1,510,681) 1,499,818 | 1,511,819 


142 Totals . - | 5,767,589 | 2,934,280 | 2,899,426) 2,879,586 | 2,895,547 























Average Weekly Circulation of these wep ~ the —— — as above:— 
Private Banks ° ° ° » £1,390,741 
Joint-Stock Banks e ° . . . ° . ° . e 1, 511,456 


Together en pee ad ° oe S «2 1.6 « Se 

On comparing these amounts with the Returns for the previous month, they 
show:— 

Decrease in the notes of Private Banks . ° ° ° « ° £83,850 

Decrease in the notes of Joint-Stock Bank ° e Pa * a 55,331 

Total Decrease onthe month . ° ° ° - « £189,181 
And, as compared with the corresponding month - last — _ 

Decrease in the notes of Private Banks . . . £67,403 


Decrease in the notes of Joint-Stock Banks £ ‘ 4 - . 70,187 


Total Decrease as compared with the corresponding period oflast year £137,540 
The following is the comparative state of the circulation as regards the Fized 


Tesues: — 
The Private Banks are below their fixed issue . n ‘ - £2,022,059 
The Joint-Stock Banks are below their fixedissues . ° ° ° 843,333 
Total below their fixedissues . e e ° ° « « £2,865,392 


SUMMARY OF IRISH AND SCOTCH RETURNS TO MARCH 7th, 1885, 


The Returns of Circulation of the Irish and Scotch Banks for the four weeks ending 
as above, when added together, give the following as the Average Weekly Circulation 
of these banks during the past month, viz. :— 

Average Circulation of the Irish ie.’ ¢) 5 . «  « £6,018,798 
Average Circulation of the Scotch Banks , . ° fe ie . 5,259,856 


Together . ° ° ° ° ° é ‘ ° - £11,278,154 
On comparing these amounts with the Sete for the previous month, they 
show— 


Decrease in the Circulation of Irish Banks ‘ ‘s es hy « £205,293 
Decrease in the Circulation of Scotch Banks . . . «. «¢ 119,818 





Total Decrease onthe month . > ° i ‘ ‘ ° - £824,611 


And as compared with the corresponding month of last year— 
Decrease in the Circulation of Irish Banks . R x f - £449,576 
Decrease in the Circulation of Scotch Banks . . ete é‘ 154,717 


Total Decrease as compared with the corresponding period of last year £604,293 























CIRCULATION RETURNS, 5389 


The Fized Issues of the Irish and Scotch Banks at the present time are:— 
Ireland, 6 Joint-Stock Banks . ge i é . .  « £6,854,494 
Scotland,10 Joint-Stock Banks. . . . « «+. « « 2,676,850 


Together 16 . . . . . . . . 2 . . £9,080,844. 
The Actual Circulation compared with the above gives the following results:— 

Irish Banks are below their fixedissues . o _ - . £885,696 

Scotch Banks areabove their fixedissues . . . «. « « 2,683,006. 





Total above fixedissues . ° Spacey ° ° ‘ - . £2,247,310 
Average amounts of Gold and Silver coin held by these banks during the past 
month:— - ° 


Gold and Silver held by the Irish Banks. ~ ° Py x . £2,565,482 
Gold and Silver held by the Scotch Banks . ° ° . : . 8,718,901 


Together .. -... - ° ° . ‘ ° . ° . £6,284,388 
Being a Decrease of £49,259 on the part of the Irish Banks, and a Decrease ot 
£177,310 on the part of the Scotch Banks as compared with the Return of the previous 


month, 





CIRCULATION OF THE UNITED KINGDOM TO MAROH 7th, 1885. 


Average Weekly Circulation for the month ending as above, as compared with the 
previous month :— 




















| March 7. Feb, 7. Increase. | Decrease. 
z z £z z 
Bank of pet (month end- 

ing 4th ray st . | 28,659,886 | 24,860,744 - 700,908 
Private Banks 3 e 1,390,741 1,474,591 os 88,850 
Joint-Stock Banks . r e 1,511,456 1,566,787 o 55,381 
Total in England . ° + | 26,562,083 | 27,402,122 en 840,089 
Scotland «ae . . 5,259,356 5,378,674 ae 119,318 

Treland . e e ° e 6,018,798 6,224,091 tel y 
United Kingdom . .| 87,840,187 | 39,004,887 ‘ee 1,164,700 

» 











As compared with the corresponding period of last year, the Returns show a 
decrease inthe Bank of England circulation of £793,184, a decrease in Private Banks 
of £67,403, and a decrease in Joint-Stock Banks of £70,187; in Scotland a 
decrease of £154,717; and in Ireland a decrease of £449,576. Thus showing that the 
month ending March 7th, as compared with the corresponding period last year, 

resents a decrease of £980,724 in Hngland, and a decrease of £1,535,017 in the 
Gnited Kingdom. 

The Returns of the Bank of England for the monthending March 4th give an 
average amount of Bullion, in both departments, of £23,870,080. Ona comparison of 
this with the Return for the previous month, there appears to be an increase of 
£1,993,294, and as compared with the corresponding period of last year, an increase 
of £1,519,259. 

The average amount of Coin held by the Banks of Issue in Scotland and Ireland 
during the month ending March 7th wae £6,284,383, being a decrease of £226,569 
as compared with the Return of the previous month,and a decrease of £486,078 
as compared with the corresponding period of last year. 
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Bankers’ Magasine Share List, 


BRITISH, COLONIAL AND FOREIGN BANKS. 



































Dividend )Amount 
Paid w Markt, 
Last 12 of NAME, Paid. |; 
Capital. Months, | Share. Prices. 
2 Per Cent. London and Partly Provincial Banks. 

14,553,000 92 Stock.| BankofEngland . . © « 0 | 100% | 
#00000 7 £25 | Alliance Bank, Limited . ° . - | £10 11 
400,000 18 60 | Capital and Counties Bank, Limitea ° e -| 10 35 

125,000 10% 10 | Central Bank of London, Limited oe ee 5 114 
1,000,000 10 40 | City Bank, Limited ° ° . -| 10 18 

800,000 10 10 | Consolidated Bank, Limited ; ee Se. ae 4 4 
675,000 7 50 | Imperial Bank, Limited . 9. 36 | ae 17 
2,000,000 21 80 | London and County Banki bey men Ses Company, Limited. | 20 78 
300,000 123 ‘10 | London and Provincial phe 5 13 
250,000 6 60 | London and South Western Beak, Limited - e| 17 

2,800,000 16 100 | London and Westminster Bank, Limited ° -| 20 644 
144,550 6 9} | London and Yorkshire Bank, Limited, . . 23 2 
1,800,000 14} 100 | London Joint Stock Bank, Limited ° e «| 16 88 

375,000 8 20 | Merchant Banking Compan yc of London, Ltd. . 6 3t 
420,000 20 75 | National ag ad Ban a nae -} 10% 41 
000} 20 60 0. £60. Share .| 12 48 

101,250 20 60 Do. £60. Shares, 1880 . ° . . 10 472 
+705,000 133 100 ) Union Bank of London, Limited ; oo ie oe) ae 36 

Yorkshire and Northern Banks. 

98,530 10 80 | Bankof Whitehaven, Limited . . . .| 10 2 
60,000 10 25 puss Banking Company, Limited . . . 5 1 
408,000 134 100 | Bradford Banking Company, Limited . -| 26 7 
279,000 13 100 { Bradford Commercial Joint Stock Bank, Ltd. | 2% 61 

500,000 11} 50 | Bradford Old Bank, Limited . 20 
100,000 16 20 | Carlisle and Cumberland Banking Company,Ltd. 6 1 
100,000 153 25 | Carlisle City and District Banking Company,Ltd. 5 1 
200,000 17% 20 | Compton and Evans Union Bank, Limited . 4 4 14 
175,000 15 30 | Craven Bank, Limited 7 22 
250,000 18 30 | Cumberland Union Banking Company, Limited . 124 4 
100,000 10 10 | Exchange and Viscount Bank, Li 5 8§ 
260, 10 40 | Halifax & Huddersfield Union Banking Co., * Ltd. 10 20 
150,000 10 20 | Halifax Commercial Banking Company, Ltd. -} 10 1 

Y 113 25 | Halifax Joint Stock Banking Com: — Ltd. .| 10 
416,150 10 100 | Huddersfield Banking bg an imitea * | 87 
126,350 183 20 | Hull Banking ee is he 34 14 
136,640 6 85 | Leeds and County Bank Limited. oer 
235,950 st 20 | North Eastern Bankin ng Company, Limited,  ; 6 6 
210,000 1 100 | Sheffigld and Hallams re 
192,000 14 50 | Sheffield cme Rotherham Banking Co,, “Ltd. . 8 oot 
$33,375 124 60 | Sheffield Ba: Company, Limited . - | 17} 46 
150,000 7 40 | Sheffield Union ankin; — hey = ie Limited {| 10 1 
474,090 10 60 | West Riding Union Ba: »Ltd. .| 16 27: 
$12,500 10 50 | Yorkshire Banking Gemma, Limite " ° | 1% 
165,000 18 60 | York Union Banking Company, Limited .° ,/| 12} 40 

Lancashire and Cheshire Banks, 

10 7 20 | Adelphi Bank, Limited e ° «| 10 1 
O00 65 20 | Bank of Bolton, A Shares, tina’ 3S 5 Hy 
625,000 14 100 | Bank of Liverpool, Limited . ao NS: Soa ae 30 

10,000shs. Sint.| 100 Do. New at 15 premium-9 paid eho Fae 24 
£180, 20 25 | Bury Banking Company, Limited oe. aay 6 19 
297,940 9 20 | Lancashire and Yorkshire Bank, Limited e aan 183 
275,000 25 25 | Lancaster Banking Company. ° | 2% 113 
350,000 11 20 | Liverpool Commercial Banking Company, Ltd. .| 10 19} 
600, 12 100 | Live 1 Union Bank, Limited . ° a a 
660,000 16 100 | Manchester and County Bank, Limited «| 16 
905,000 20 60 | Manchester & Live District Bkg. Co., Lta. -{| 10 37 
760,000 1 50 | Manchester and Salford Bank, Limited r 8 163 
102,300 113 20 | Manchester Joint Stock bank, Limited - 6 12 
05,000 6 20 | North Western Bank, Limited eo tee 7 
47,250 7 20 | Oldham Joint Stock Bank, etn i 2 it 
860,000 17% 100 / Parr’s Banking Company, Limited . . .| 20 58 
#, 10 26 © Union Bank of james sae 163 
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Paid u Dividend |Amount! Markt. 
; Last 12 of NAME, Paid. Prices 

Capital. Months. | Share. 

2 Per Cent.| “2 Midland & Eastern Banks. & 2 
286,000 20 560 | Birmingham Banking Company, Limited . . 5 153 
300,000 16 60 | Birmingham and Mialand Bank, Limited . 124 32 
345,000 114 20 | Birmingham, Dudley&District Banking Co., Ltd. 4 7 
300,000 20 100 | Birmingham Joint Stock Bank, Limited -| 10 363 
400,000 10 26 | Leicestershire Banking Company, Limited: .| 10 21 
750,000 20 50 | Lloyd’s, Barnett’s & Bosanauet’s "Bank, Ltd. . 8 23 
210,000 143 30 | Northamptonshire Union Bank, Limited . .- 7 24 
} wiped 10 60 | Nottingham Joint Stock Bank, ted. i 4 

, 1 25 

100,000 12 25 } Pares’ 8 Leicestershire Banking Company, Ltd. f 5 18 
175,000 7 100 | Staffordshire Joint Stock Bank, Limited . 20 nt 
275,000 14. 30 | Stamford, Spalding & Boston Banking Co., Ltd. 10 

100,000 15 50 Wolverhampton and Staffordshire Bank «| 10 27 
250,000 10 50 | Worcester City & County Banking Co., ~~ 123 19 

Welsh & West of England Banks. 

150,000 6 20 | Bristol & West of England —— Co.,Ltd. . 7 1% 
160,000 18} 200 | Devon & Cornwall Banki: ng Goneeny, ie Limited . 40 138 
338,925 ee 30 | Glamorganshire Banking Company, Limi ° 3} lg 
450,000 cy 100 | Gloucestershire Banking Company, timiied «| 22 4 

69,695 6 20 | National Bank of Wales, Limited . > ‘or 1 
500,000 174 40 | North and South Wales Bank, Limited . ° 10 
201,236 7 20 | Swansea Bank, Limited . 7 
400,000 22 50 | Wilts and Dorset Banking Company, Limited 10 

Scotch Banks. 

1,250,000 14 150%| BankofScotland . . . . . .«  «. |Stock| 310xd 

1,000,000 14 Stock. | British Linen Rn oaere é - | 100' 311 
150,000 7% 124 | Caledonian Bankin; pany, Limited . e 2 4 

1,000,000 12 50 | Clydesdale Banking | Comment, Limited . «| 10 20 

1,000,000 14 100 | Commercial Bank ot Scotland, Limited ° - | 20 524 

1,000,000 16 600%| National Bank of Scotland, Limited ° ° . |Stock} 304 
400,000 123 20 | North of Scotland Banking Company, Limiteée . 4 103 

2,000,000 10 Stock. | Royal pp He of a . | 100%) 218 
252,000 11 35 | Town and Coun Banking Company, I Limited :| -7 172 

1,000,000 12 60 | Union Bank of f tiand, « of 21 

Irish Banks. 

2,769,230 12 Stock. | Bank of Ireland Ginga, %% «. 6) ace 
125,000 20 125 | Belfast Banking Com Limited . . «| 2 109} _ 
125,000 8 125 Do. ne: Ss 26 
600,000 2 100 | Hibernian Joint Stock pants apenes hase 25 4 
525,000 10 10 | Munster Bank, Limited eo oe 5% 

ae S 4 National Bank, Limited ; a Se a * me 
150,000 4 50 | ¢ Northern Banking Contipany, Limitea {| io | ia 
600,000 12 100 me Bank of Ireland, Limited . ° .| 1% 29 

40,000 12 20 New . e ° -| 10 
300,000 12 50 Royal Bank ¢ of Ireland, Limited a te ee ae 
300,000 20 15 | Ulster Bank, Limited oR eee Hf 1 

40,000 shs. 5 15 Do. New, at 24 premium ; Soe eS ‘ 1 
COLONIAL BANKS. 
Australasian Banks, 
a 134 ie JointStock . . . «. « -« a 1 
Banking, oe. «9 ee 7 
400,000 10 6*|BankofAdelaide . . . . . . «| 4 4 

1,600,000 14 40* | Bank of Austzalasia . . . . ° -| #@ 88 

1,000,000 173 20* | Bankof NewSouth Wales . . . . «| @ 66 

1,000,000 15 10* | BankofNewZealand . . . . . .| W 27% 
800,000 ll 25* | Bank of South Australia O7. WS Se ee 39 
100,113 6 17* | Bank of Van age s wae ° * a> -| 17 14 
500,000 10 50* | Bank of Victoria OS og etek 36 
240,000 10 10* | City Bank, Sydney . ew 8 16 














AL thete banks have in adition a Laity of similer amount 
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Australasian Banks—continued. 


City of Melbourne Bank, Limited. . 
Colonial of New Zealand 
Commercial Bank of Australia, Limited 
Commercial Bank of South Australia . 
Commercial ae bey one we 
ommercial Banking Compan; iy 
nglish, Scottish & S cometian C sf Bydney Bank 
Fe eral Bank of Australia, Limited 
London Chartered Bank of Australia 
Mercantile Bank ofSydney . . 
National Bank of ‘Austraieele 
National Bank of New Zealand, os gaa 
ueensland National , Limited 
nion Bank of Australia, Limited.- . 


Canadian Banks. 


Bank of British North America . 
Bank of British — ° 
° 0. . 


Bank of Montreal 
Bank of Toronto 
Banque du Peuple 
Banque Nationale 
Canadian Bank of Commerce 
Dominion Ba 

Eastern Townships Bank 
Federal Bank of Canada. 
Imperial Bank of Canada 


“evfeeteteteoeeerert ee 


. 
ee 
- 


Molson’s Bank , ° 


eeoereeteeere eens 
eevee eeereevee 
eeeeereee eevee 
eeeerereeeere eee 


Eastern Banks. 
Agra Bank, Limited val oe er ee Soe 
Bank of Bengal we: Fhe ee 


Bankof Bombay . . . .- 
Bank of Madras . 


Chartered Bank of India, Australia andChina . 
Chartered Mercantile Bank of ee London 

and China e . . 
Delhi gnd London Bank, Limited . eo i $2) 
National Bank of India, Limited. . . . 


Hong Kong and Shanghai Banking Corporation. 
South African Banks. 


Bank of Africa, lauiet. ° ° e . 

Cape of Good Ho nea Ran ay e . 

Standard Bank of South ‘Africa, Limited eet ie 
‘West Indies. 


Colemiel Waakt.. sow 6 et. te e's 





FOREIGN BANKS. 





ij 
i) 
H 


Per Cent. 
6Y5 


Anglo-Continental Banks. 


Anglo-Foreign Banking Com: pw ee ° 
German Bank of London, Limi ele 
London and Hauseatic Bank, Limited © ° ° 
International Bank of London, Limited . . 


® All these banks have in addition a liability of a similar amount. 








Kagan Se Si Smarts 
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Py Dividend |Amount' Markt. 
Faid UP | “Last 12 | of NAME, Paid.| Prices. 
Pp Months. | Share. 
: Austro-Hungarian Banks. 

Fl. | PerCent.| Fi. ri. | 7 
90,000,000 7k -. | Austro-Hungarian Bank eee eae Soa 7 
18,000,000 ii 200 | Anglo-Aust es 2... at 4. oe 30 

o pre Austrian Credit Bank . ° ° e . . oo 
40,000,900 Creditanstalt . . . se ee | oe [RRS 

8,000, .- Depositenbank b inierreee eo & Fee 620 
7,000,000 Banque d’Escompte ° ° ° . . ej ° 100 
25,000,000 oe Wiener Bankverien it sea et eee Se ee 

ad at Belgian Banks. rr. | Fr. 
50,000,000} 138 1,000 | Banque Nationale es el ee Le 
15,003,000| Nil. 600 | Banque de Belgiqne ty TEs | oe 
18,750,000} 124 600 | Banquede Bruxelles . . « « « «| 500 | 536 

8,487, ee 500 | Banqued’Anvers . ge ete ee 
3,171,500 8 500 | Banquede Flandre. . . . «. . «| 500 | 800 
32, 14 1,058 | Société Générale Belge . . . «. «© « {1,058 (3,060 

ve = Dutch Banks. | m.| m. 

10,000,000 ee 1,000 | Nederlandsche Bank . .° . « «  « {1,000 | 230% 

6,000,000 ‘a 200 Amaterdamsche e Bank Bone et ah a - 
oe or o* as- V eree: . . . . ss S 

12,000,200! 3 350 | Nederlandsche | foul Has Handelsbank;  . . .|250 | #% 

a — French Banks, Fr. | Fr. 
182,500,000] 293 1,000 | Banquede France . . « «© « «  «{t,000 | 5,100 

a 1955, 500 | Banqued’Algerie . . . . « « «| 500 |2,200 
100,000,006} 10 500 | Banque d’Escompte Bi ae ig) 
62,500,000; 12 500 | Banque ‘e Paris Pt des PaysBas. . . .| 500 | 708 
35,000,000 +s 600 | Banque Parisienne . oes el 376 
80,000,000} 93 500 | Comptoir d'Escompte de e Paris 3 on 
155,000,000} 11 500 | Credit Foncier de oe ww oe 
60,000,000 7hfrs,| 500 | Credit Foncier d’ Algérie oe «oe 
15,000,000 1stirs,| 600 | Credit Industriel et Commerciel - : : | 125 | 675 
srmors| Hay. |+ fo | Sut Z"BAite ee Gompise Gouna: | x | 98 

x 1 5 de et m3) ourrants e 
60,000,000 74% | 500 | Société Général Hy pies é > | 250 | 460 
M. M. A Banks. % % 
120,000,000 6} 3,000 | Deutsche Reichsbank . . . . . «| 100 | 140 
000,000 s 200 of Dresden ove! ot gee: tk arn 
17,143,000 at 500f.| Bankof Frankfort. . . . . .«. «| 100 | 180 
9,660,000 a a erein Frankfort . 2. lw wwe | ee | 
3,000,000 6 60 | BankofLeipsig . . . «© . « «| 100 | 135 
15,000,000 5t 600 | Bank of Baseng eet ele ge 

f 63 300 Discount Bank (Hamburg) .| 100 | 124 
60,000,000 9 600 | Deutsche Bank, Berlin . tied i 
67,300,000 6 Be ken Bank . ee 6 eee ae 

Be 7 300 | Leipziger haft . .  . «| 100 | 110 
44,900,000 8} 500 | Norddeutsche Bank 7s) ol! ea) ee 

pa da di yalBankofBavaria. . . . . «| + | 14 

a 7 200 | Vereinsbank . . e ° e e eo 125 

he 7% 200 | WechslerbankinHamburg . . . . .|100 | 120 

L. L. Italian Banks. L | & 

r 133 | 1,000 | Banca Nazionale d'Italia . . . . .,| 760 12025 
48,750,000 ae os | BAMOR GS BEE cic. tere co eel ee 
30,000,000 ee 1,000 ca NazionaleToscana . . . . .| 700 {1,170 
15,000,000 os 1,000 caRomana . . . . . .«  . {1,000 }1,060 

5,000,000 6} 500 Be eae ig ee ae 

a oo @ + di Milano + . . . . * * * 525 
25,000,000} 124 500 | BancadiTorino . . . . =, . | 250 | 845 
40,000.000 % 500 | Credito MobiliareItaliano . * ; . | 00 | 1000 

Milr. Portuguese Banks. Milr.| Milr. 
0,000,000 tie -» |, Banco de Port gta ie ie eae | -| -- | 610 
2,000, os . Banco ores . . . ° . - 

oe 4 i eee. SS ok ed ales 85 

“a ee - |Baneco Nacional Ultramarino, . . . 4.! + 32 
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Spanish Banks. 


Banco 3 Espafia 6 ee 
Banco Hipotecario de Es 4 ° 
Banco de Barcelona. pase. 
Banco de Castilla . 

Union Bank of Spain and England, Limited 


Russian Banks. 


Banque d’Escompte de St. Petersbo . 
Banque Internationale du Commerce a St. P’brg. 
Commercial Bank of Warsaw . ° e 
Moscow Discount Bank . ° > . . 
Russian Bank for Foreign Trade . » ° 
Wolga-Kama Commercial Bank . e e 


Swiss Banks. 


Banque du Commerce,Geneva . . 
Banque de Genéve, Geneva ¢ 
Banque Cantonale Vaudoise, Lausanne 
B in Basel, Bale BD gtieetie ° 
Bank in Ziirich, Zurich . é ° 
Kantonalbank von Bern, Bern 

St. Gallishe Kantonalbank, Bt. Gallen 
Zircher Kantonaibank, Zurich. e 


Turkish and Eastern Banks. 


Bank of Constantinople (soc. anonyme) . 
Imperial Ottoman Bank . 
ten Lary nepking Company, Limited 
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12,000,000 
£400,000 
204,730 


Banque Franco-Egyptienne . . . 


.| Banca Nationalede Roumania .-. 
Bank of Roumania . e e e e 
Ionian Ban. ° . ° ° ° ° 


AMERICAN BANKS. 


Angio-Californian Bank, Limited . 

London and San Francisco Bank, Limited - . 

New York: Bank of America é 
American Exch National Bank 
Broadway National Bank we 
Central National Bank . . . 
Fourth National Bank 
Importers’ & ence Natiohal Bk. 
Manhattan Company Bank . 
Mechauics’ Nationa Bank . 
National Bank of Commerce . 
Park National Bank . Be ° 
National Bank of the Republic 
Union National Bank 

Baltimore: First National Bank of Baltimore 

Merchants’ National Bank 
Boston: Merchants’ National Bank 
State National Bank 


ws 








BBE 








Per Cent. 


Sacre] 


mn 
338582. 
38238 


8 


= 
S2ODDOeh@O@ 


pCEbEseeete 


52 5 $9 909989. 


£33 


: Boat 
Philadelphia : Bank of North America, 
First National Bank 
Farmers’ & Mechanics’ National ™ 
ag vee a 
San Francisco: Bank of C ~ 
First Notional Gok Gold Bank . 


Central and South American Banks, 


English Bank of Rio de Janeiro,Limited . . 
English Bank of the RiverPlate, Limited. . 
London and River Plate , Limited 

London Bank of Mexico & South America, ‘Lim. 
New London and Brazilian Bank, Limited . 


Banco de Brazil 
Banco Commercial do Rio de Janeiro 
Banco Industrial and Mercantil . 


Banco do Commercio . 
Banque Nationale du Mexique ° 
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